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HISTORY

AAF Fund of Mandates Asia-Pacific
Equities — “A-EUR”

AAF Fund of Mandates Asia-Pacific
Equities — “A-USD”

AAF Fund of Mandates Asia-Pacific
Equities — “C-EUR”

AAF Fund of Mandates Asia-Pacific
Equities — “C-USD”

AAF Fund of Mandates Asia-Pacific
Equities — “D-EUR”

AAF Fund of Mandates Asia-Pacific
Equities — “F-EUR”

AAF Fund of Mandates Asia-Pacific
Equities — “I-USD”

AAF Fund of Mandates Euro Government
Bonds — “A-EUR”

AAF Fund of Mandates Euro Government
Bonds — “C-EUR”

AAF Fund of Mandates Euro Government
Bonds — “C2-EUR”

AAF Fund of Mandates Euro Government
Bonds — “D-EUR”

AAF Fund of Mandates Euro Government
Bonds — “F-EUR”

AAF Fund of Mandates European Equities
. GGA_EUR,’

AAF Fund of Mandates European Equities
. 64A_USD7’

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share
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31-12-2018

617,568
39,405,791
63.81

38,797
1,963,732
50.62

2,239,742
319,084,901
142.47

10,800
1,190,157
110.20

1,280
106,236
83.00

310,717
36,563,025
117.67

199
2,430,517
12,223.48

94,229
10,837,819
115.02

3,072,659
371,003,397
120.74

500,054
59,566,401
119.12

730
72,894
99.85

63,228
6,360,237
100.59

560,382
31,051,317
55.41

1,086
47,603
43.83

31-12-2019

466,520
36,071,299
77.32

9,620
577,479
60.03

1,314,258
229,188,274
174.39

15,801
2,085,943
132.01

25,135
2,553,640
101.60

325,559
46,905,841
144.08

0**
2,937
14,683.00

114,268
13,566,453
118.72

1,940,986
242,848,911
125.12

250,458
30,824,823
123.07

10,428
1,077,579
103.33

249,034
25,937,715
104.15

306,387
21,050,996
68.71

40
2,137
53.41

30-06-2020

421,382
30,423,765
72.20

4,686
263,226
56.18

1,051,986
171,994,509
163.50

20,061
2,488,406
124.04

27,890
2,657,136
95.27

317,478
42,901,098
135.13

0**
2,762
13,809.25

107,489
12,824,874
119.31

1,536,238
193,536,045
125.98

183,315
22,688,155
123.77

9,967
1,036,576
104.00

249,433
26,152,077
104.85

284,501
16,171,466
56.84

40
1,771
4427



HISTORY (continued)

AAF Fund of Mandates European Equities
_ 6‘C_EUR”

AAF Fund of Mandates European Equities
- “C-USD”

AAF Fund of Mandates European Equities
_ 6‘D_EUR’9

AAF Fund of Mandates European Equities
_ 6‘F_EUR’)

AAF Fund of Mandates European Equities
_ 4‘I_EUR’?

AAF Fund of Mandates North American
Equities — “A-EUR”

AAF Fund of Mandates North American
Equities — “A-USD”

AAF Fund of Mandates North American
Equities — “C-EUR”

AAF Fund of Mandates North American
Equities — “C-USD”

AAF Fund of Mandates North American
Equities — “D-EUR”

AAF Fund of Mandates North American
Equities — “F-EUR”

AAF Fund of Mandates North American
Equities — “I-USD”

AAF Fund of Mandates Emerging Market
Equities — “A-EUR”

AAF Fund of Mandates Emerging Market
Equities — “A-USD”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

6
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31-12-2018

2,987,236
353,933,485
118.48

13,061
1,198,543
91.77

10
818
81.81

14,809
1,511,170
102.04

2,579
31,978,612
12,397.60

692,304
71,215,883
102.87

67,184
5,484,122
81.63

1,708,109
301,132,784
176.30

12,728
1,631,636
128.19

10
912
91.16

211,510
25,453,762
120.34

7
127,967
18,254.87

344,828
31,625,516
91.71

175
17,054
97.45

31-12-2019

2,299,903
341,594,446
148.53

5,702
643,026
112.77

3,706
379,633
102.44

6,872
877,615
127.71

0%
2,328
15,518.07

479,630
64,766,407
135.03

32,273
3,384,101
104.86

1,123,928
262,306,812
233.38

5,027
834,868
166.08

2,420
291,799
120.58

128,282
20,425,750
159.22

O**

2,368
23,679.80

278,386
30,702,961
110.29

20
2,293
114.65

30-06-2020

1,946,111
240,107,014
123.38

6,940
651,561
93.89

3,628
308,612
85.06

9,990
1,059,631
106.07

0**
1,932
12,882.00

410,010
52,088,960
127.04

28,914
2,858,716
98.87

922,726
203,442,628
220.48

3,764
591,854
157.25

2,279
259,482
113.86

126,114
18,965,474
150.38

0%**

2,241
22,412.20

241,162
23,358,033
96.86

20
2,018
100.88



HISTORY (continued)

AAF Fund of Mandates Emerging Market
Equities — “C-EUR”

AAF Fund of Mandates Emerging Market
Equities — “D-EUR”

AAF Fund of Mandates Emerging Market
Equities — “F-EUR”

AAF Fund of Mandates Euro Corporate
Bonds — “A-EUR”

AAF Fund of Mandates Euro Corporate
Bonds — “C-EUR”

AAF Fund of Mandates Euro Corporate
Bonds — “D-EUR”

AAF Fund of Mandates Euro Corporate
Bonds — “F-EUR”

AAF Fund of Mandates Euro Corporate
Bonds Duration Hedged — “A-EUR”

AAF Fund of Mandates Euro Corporate
Bonds Duration Hedged — “C-EUR”

AAF Fund of Mandates Euro Corporate
Bonds Duration Hedged — “D-EUR”

AAF Fund of Mandates Euro Corporate
Bonds Duration Hedged — “F-EUR”

AAF Fund of Mandates Flexible Bonds —
C‘A_USD,’

AAF Fund of Mandates Flexible Bonds —
“AH-EUR”

AAF Fund of Mandates Flexible Bonds —
GGC_USD,’

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share
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31-12-2018

805,913
76,850,252
95.36

10
838
83.76

469
58,338
124.46

171,780
17,673,762
102.89

1,285,715
134,792,060
104.84

250
24,474
97.90

1,953
204,917
104.92

215,108
21,213,643
98.62

2,087,867
205,023,243
98.20

174
16,821
96.67

10
967
96.68

23,423
2,409,361
102.86

588,102
56,628,360
96.29

82,997
8,753,493
105.47

31-12-2019

619,754
71,803,459
115.86

11,193
1,138,653
101.73

169
25,532
151.33

201,372
22,169,841
110.09

3,064,742
344,938,672
112.55

9,784
1,028,381
105.11

127,726
14,396,483
112.71

10,400
1,082,557
104.09

573,115
59,589,612
103.97

20
2,049
102.45

20
2,046
102.30

2,041
237,607
116.39

490,716
51,898,591
105.76

23,191
2,787,085
120.18

30-06-2020

543,314
55,504,415
102.16

11,184
1,003,350
89.71

169
22,521
133.48

193,078
20,994,421
108.74

3,031,066
337,461,521
111.33

12,634
1,313,788
103.99

125,491
13,997,140
111.54

2,175
220,192
101.24

986,503
99,912,209
101.28

20
1,995
99.77

20
1,993
99.63

261
29,214
111.75

651,695
65,240,565
100.11

18,620
2,155,546
115.77



HISTORY (continued)

AAF Fund of Mandates Flexible Bonds —
“CH-EUR”

AAF Fund of Mandates Flexible Bonds —
“CH-EUR DIS”

AAF Fund of Mandates Flexible Bonds —
4‘D_USD7?

AAF Fund of Mandates Flexible Bonds —
“DH-EUR”

AAF Fund of Mandates Flexible Bonds —

“FH-EUR”

AAF Profile 1 — “A-EUR”

AAF Profile 1 - “I-EUR”

AAF Profile 2 — “A-EUR”

AAF Profile 2 — “A2-EUR”

AAF Profile 2 — “F-EUR”

AAF Profile 2 — “I-EUR”

AAF Profile 2 — “IH-USD”

AAF Profile 2 — “Profilfonds A-EUR”

AAF Profile 3 — “A-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

7,310,525
722,594,223
98.84

3,372,576
323,177,095
95.83

1,190
114,224
95.99

1,000
98,483
98.48

256,320
24,239,964
94.57

258,446
27,671,838
107.07

0**
2,335
15,568.27

1,706,000
246,117,924
144.27

150,883
14,458,277
95.82

6,012,562
866,883,368
144.18

31-12-2019

7,477,043
816,889,379
109.25

4,483,376
466,607,357
104.08

34,121
3,730,203
109.32

1,000
108,834
108.83

330,619
34,564,854
104.55

288,810
32,030,441
11091

O**
2,421
16,137.53

1,587,173
249,269,541
157.05

277,453
27,716,471
99.90

146,810
14,669,666
99.92

7,931
792,445
99.92

124,200
12,430,646
100.09

136,503
14,204,017
104.06

5,347,038
863,472,568
161.49

30-06-2020

8,953,691
929,088,700
103.77

5,726,627
532,473,232
92.98

59,046
6,216,658
105.29

1,000
103,326
103.33

579,704
57,559,346
99.29

255,692
28,143,909
110.07

0**
2,404
16,028.07

1,476,458
224,239,356
151.88

197,685
19,049,485
96.36

3,437
332,167
96.64

7,842
757,902
96.65

124,200
12,145,856
97.79

137,785
13,542,604
98.29

4,885,279
747,599,927
153.03



HISTORY (continued)

AAF Profile 3 — “I-EUR”

AAF Profile 4 — “A-EUR”

AAF Profile 4 — “Profilfonds B-EUR”

AAF Profile 5 — “A-EUR”

AAF Profile 6 — “A-EUR”

AAF Profile 6 — “I-EUR”

AAF Profile 6 — “Profilfonds C-EUR”

AAF Verzekeringen Beleggingsfonds Zeer
Defensief — “A-EUR”

AAF Verzekeringen Beleggingsfonds
Defensief — “A-EUR”

AAF Verzekeringen Beleggingsfonds
Matig Defensief — “A-EUR”

AAF Verzekeringen Beleggingsfonds
Matig Offensief — “A-EUR”

AAF Verzekeringen Beleggingsfonds
Offensief — “A-EUR”

AAF Verzekeringen Beleggingsfonds Zeer
Offensief — “A-EUR”

AAF Global Sustainable Equities —
GGA_EUR,’

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

461,134
47,217,544
102.39

5,613,944
979,304,298
174.44

493,140
48,761,688
98.88

1,659,570
297,206,493
179.09

837,867
141,297,374
168.64

19,432
413,283
21.27

388,297
38,689,433
99.64

65,841
6,858,057
104.16

218,947
25,037,494
114.35

1,676,059
210,978,392
125.88

2,620,801
352,550,820
134.52

1,246,554
176,584,294
141.66

921,851
136,457,986
148.03

20,695
3,009,916
145.44

31-12-2019

381,751
43,798,919
114.73

5,033,880
1,024,183,691
203.46

446,002
51,149,249
114.68

1,468,634
318,912,972
217.15

736,824
153,733,597
208.64

19,432
511,528
26.32

325,318
39,824,107
122.42

59,342
6,319,793
106.50

195,499
24,085,074
123.20

1,450,556
203,420,807
140.24

2,345,563
367,468,144
156.66

1,116,144
192,442,117
172.42

771,533
142,153,119
184.25

26,637
5,005,036
187.90

30-06-2020

372,007
40,453,950
108.75

4,658,371
880,363,268
188.99

436,088
45,184,537
103.61

1,410,091
277,499,691
196.80

717,556
133,935,789
186.66

18,353
432,291
23.55

340,380
36,296,021
106.63

59,333
6,275,245
105.76

188,194
22,558,895
119.87

1,374,622
184,668,589
134.34

2,237,418
329,294,903
147.18

1,066,411
169,154,480
158.62

720,321
121,114,814
168.14

30,485
5,414,723
177.62



HISTORY (continued)

AAF Global Sustainable Equities —
“C-EUR”

AAF Global Sustainable Equities —
“D_EUR?’

AAF Global Sustainable Equities —
4‘E_EUR37

AAF Global Sustainable Equities —
6‘F_EUR79

AAF Global Sustainable Equities —

“I-EUR”

AAF Alger US Equities — “A-EUR”

AAF Alger US Equities — “A-GBP”

AAF Alger US Equities — “A-USD”

AAF Alger US Equities — “AH-EUR”

AAF Alger US Equities — “C-EUR”

AAF Alger US Equities — “D-EUR”

AAF Alger US Equities — “F-EUR”

AAF Alger US Equities — “I-USD” *

AAF Alger US Equities — “I-EUR” *

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

35,063
5,281,293
150.62

10
949
94.89

1,808,862
262,698,606
145.23

10
1,154
115.40

8,311
830,179
99.89

85,455
18,775,657
219.72

19,860
2,602,526
131.04

1,095,576
252,735,090
230.69

1,170
119,539
102.17

56,276
7,822,536
139.00

31-12-2019

36,488
7,146,357
195.85

20
2,469
123.46

2,315,057
438,964,251
189.61

20
3,000
150.01

8,408
1,092,637
129.95

66,621
19,755,351
296.53

20
1,982
99.09

545
94,331
173.08

20
2,095
104.73

782,169
245,709,718
314.14

15,391
2,137,933
138.91

58,775
11,113,688
189.09

30-06-2020

37,094
6,889,824
185.74

20
2,343
117.16

1,966,007
354,254,969
180.19

57,384
8,165,471
142.30

10
1,233
123.28

57,425
19,191,766
334.21

20
2,400
120.01

545
106,555
195.51

20
2,330
116.49

664,908
236,423,254
355.57

20,184
3,171,572
157.13

59,032
12,629,511
213.95

20
2,113
105.66

20
2,081
104.03



HISTORY (continued)

AAF Alger US Equities — “I2-EUR” *

AAF Alger US Equities — “I12-USD” *

AAF Alger US Equities — “IH-EUR” *

AAF Alger US Equities — “R-EUR”

AAF Alger US Equities — “R-GBP”

AAF Alger US Equities — “R-USD”

AAF Alger US Equities — “R2-EUR”

AAF Alger US Equities — “RH-EUR”

AAF Aristotle US Equities — “A-EUR”

AAF Aristotle US Equities — “A-USD”

AAF Aristotle US Equities — “AH-EUR”

AAF Aristotle US Equities — “C-EUR”

AAF Aristotle US Equities — “D-EUR”

AAF Aristotle US Equities — “F-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

11

31-12-2018

243,647
43,720,714
179.44

36,008
5,258,735
146.04

5,262
600,872
114.19

1,529,695
287,936,020
188.23

1,392
151,089
108.54

184,484
22,521,260
122.08

31-12-2019

20
2,132
106.60

20
1,989
99.44

20
2,125
106.25

20
2,130
106.51

20
2,102
105.10

155,025
37,433,290
241.47

13,327
2,562,968
192.32

3,116
455,022
146.01

718,336
183,514,735
255.47

10,827
1,593,063
147.14

180,051
29,811,940
165.57

30-06-2020

20
2,079
103.97

20
2,112
105.61

20
2,085
104.25

20
2,411
120.57

20
2,417
120.87

20
2,409
120.44

20
2,408
120.39

20
2,347
117.35

157,637
34,682,340
220.01

16,622
2,919,104
175.62

2,548
333,603
130.94

746,174
174,404,741
233.73

16,597
2,233,209
134.56

173,225
26,236,153
151.46



HISTORY (continued)

AAF Aristotle US Equities — “I-EUR”

AAF Aristotle US Equities — “I-USD”

AAF Aristotle US Equities — “I2-EUR”

AAF Aristotle US Equities — “I12-USD”

AAF Aristotle US Equities — “IH-EUR”

AAF Aristotle US Equities — “R-EUR”

AAF Aristotle US Equities — “R-USD”

AAF Aristotle US Equities — “R2-EUR”

AAF Aristotle US Equities — “R2-USD”

AAF Aristotle US Equities — “RH-EUR”

AAF Hermes European Equities —

“A'EUR”

AAF Hermes European Equities —
C‘C_EUR,’

AAF Hermes European Equities —
C‘D_EUR?,

AAF Hermes European Equities —
GGF_EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

749,513
94,399,648
125.95

3,073,704
479,274,795
155.93

20
1,826
91.31

20
1,857
92.85

369,978
54,210,275
146.52

585,496
54,789,581
93.58

7,456
675,410
90.58

20
1,826
91.31

10
880
87.96

110,911
12,926,253
116.55

1,998,024
244,473,942
122.36

1,608
134,743
83.80

10
993
99.27

31-12-2019

1,342,545
229,340,176
170.82

2,480,203
513,301,049
206.96

20
2,473
123.65

20
2,460
123.01

279,214
52,756,738
188.95

442,517
56,142,558
126.87

34,007
4,086,596
120.17

5,587
690,506
123.60

641
77,352
120.68

4,310
487,825
113.19

78,417
11,617,644
148.15

1,424,141
223,395,787
156.86

18,547
1,990,430
107.32

46,189
5,876,889
127.24

30-06-2020

1,252,979
195,783,003
156.25

2,726,821
517,356,697
189.73

20
2,260
113.01

20
2,253
112.67

342,861
58,335,705
170.14

438,327
50,857,281
116.03

36,009
3,966,342
110.15

1,472
166,302
112.99

359
39,676
110.56

964
98,066
101.77

67,362
9,165,200
136.06

1,209,578
174,964,478
144.65

24,367
2,410,467
98.92

46,498
5,454,666
117.31



HISTORY (continued)

AAF Pzena European Equities — “A-EUR”

AAF Pzena European Equities — “A-GBP”

AAF Pzena European Equities — “A-USD”

AAF Pzena European Equities — “C-EUR”

AAF Pzena European Equities — “D-EUR”

AAF Pzena European Equities — “F-EUR”

AAF Pzena European Equities — “I-EUR”

AAF Pzena European Equities — “I-GBP”

AAF Pzena European Equities — “I-USD”

AAF Pzena European Equities — “I2-EUR”

AAF Pzena European Equities —

“R DIS-EUR”

AAF Pzena European Equities — “R-EUR”

AAF Pzena European Equities — “R-GBP”

AAF Pzena European Equities — “R-USD”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share
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31-12-2018

516,123
66,996,921
129.81

20
2,006
100.28

2,844,737
386,658,856
135.92

1,806
187,134
103.62

43,767
4,715,421
107.74

2,102,844
260,431,527
123.85

20
1,870
93.52

20
1,821
91.04

20
1,812
90.59

135,745
11,189,187
82.43

20
1,990
99.52

20
2,006
100.28

31-12-2019

296,690
45,255,623
152.54

20
2,003
100.12

20
2,309
115.44

1,933,753
311,503,747
161.09

23,306
2,858,794
122.66

36,058
4,601,316
127.61

1,192,454
174,911,442
146.68

20
2,089
104.44

20
2,112
105.62

20
2,142
107.09

20
1,996
99.78

240,587
23,478,460
97.59

20
2,224
111.21

20
2,327
116.33

30-06-2020

111,243
12,006,567
107.93

20
1,488
74.41

20
1,637
81.84

1,088,021
124,512,924
114.44

18,643
1,624,044
87.11

9,332
845,876
90.64

1,125,102
117,220,921
104.19

20
1,528
76.38

20
1,504
75.20

20
1,521
76.03

20
1,417
70.84

170,755
11,834,536
69.31

20
1,626
81.32

20
1,655
82.76



HISTORY (continued)

AAF Pzena European Equities —

“R2-EUR”

AAF Pzena European Equities — “S1-EUR”

AAF TCW US Equities — “A-EUR”

AAF TCW US Equities — “A-USD”

AAF TCW US Equities — “C-EUR”

AAF TCW US Equities — “D-EUR”

AAF TCW US Equities — “F-EUR”

AAF Wellington European Equities —

“A-EUR”

AAF Wellington European Equities —

“C'EUR”

AAF Wellington European Equities —

13 ‘D'EUR”

AAF Wellington European Equities —

3 cF_EUR”

AAF Henderson European Smaller
Companies Equities — “A-EUR”

AAF Henderson European Smaller
Companies Equities — “C-EUR”

AAF Henderson European Smaller
Companies Equities — “D-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

20
1,812
90.59

306,830
27,758,630
90.47

100,529
14,329,756
142.54

16,430
1,715,862
104.44

1,054,284
157,718,778
149.60

790
66,110
83.68

52,350
5,491,063
104.89

86,847
12,302,649
141.66

1,225,549
181,846,472
148.38

852
74,421
87.35

70,184
7,665,017
109.21

105,625
13,582,344
128.59

5,350
712,350
133.15

10
779
7791

31-12-2019

20
2,141
107.05

493,741
52,936,406
107.22

56,216
10,219,459
181.79

445
58,001
130.34

448,520
86,295,697
192.40

5,730
616,044
107.51

51,074
6,886,043
134.83

108,193
19,265,475
178.07

1,232,843
231,676,160
187.92

15,940
1,763,185
110.61

113,360
15,685,861
138.37

18,154
3,120,971
171.92

1,010
180,972
179.18

20
2,099
104.94

30-06-2020

20
1,520
75.98

5,658
415,587
73.46

20,000
2,950,285
147.52

445
47,156
105.97

2,348
368,119
156.78

941
82,374
87.54

24,478
2,687,638
109.80

96,826
15,841,895
163.61

1,047,305
181,512,573
173.31

24,180
2,466,635
102.01

114,503
14,615,109
127.64

9,238
1,290,052
139.65

100
14,602
146.02

20
1,711
85.56



HISTORY (continued)

AAF Henderson European Smaller

Companies Equities — “F-EUR”

AAF Loomis US Equities — “A-EUR”

AAF Loomis US Equities — “A-USD”

AAF Loomis US Equities — “C-EUR”

AAF Loomis US Equities — “D-EUR”

AAF Loomis US Equities — “F-EUR”

AAF Pzena US Equities — “A-EUR”

AAF Pzena US Equities — “A-USD”

AAF Pzena US Equities — “C-EUR”

AAF Pzena US Equities — “D-EUR”

AAF Pzena US Equities — “F-EUR”

AAF Pzena US Equities — “I-USD”

AAF Pzena US Equities — “I2-EUR”

AAF Pzena US Equities — “I12-USD”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share
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31-12-2018

285,328
29,667,543
103.98

101,078
20,253,823
200.38

16,210
2,170,985
133.93

389,992
81,748,173
209.62

368
36,289
98.61

87,927
12,262,359
139.46

143,312
19,584,883
136.66

26,266
3,019,846
114.97

2,101,225
298,220,561
141.93

1,430
141,328
98.83

61,908
6,832,485
110.37

716,054
62,504,731
87.29

20
1,741
87.05

20
1,770
88.52

31-12-2019

44,252
6,200,685
140.12

78,363
20,904,384
266.76

6,126
1,068,921
174.49

208,200
58,618,710
281.55

3,248
429,561
132.25

83,451
15,616,531
187.13

98,200
17,152,918
174.67

20
2,876
143.78

1,263,510
230,929,196
182.77

15,418
1,962,002
127.25

72,103
10,251,632
142.18

730,171
80,353,900
110.05

20
2,238
111.91

20
2,228
111.38

30-06-2020

10,156
1,160,505
114.27

71,747
20,760,724
289.36

6,126
1,162,087
189.70

179,885
55,164,793
306.67

4,267
614,380
143.98

81,079
16,522,411
203.78

63,697
8,002,936
125.64

867
89,816
103.63

857,707
113,155,569
131.93

15,492
1,423,204
91.87

20,559
2,111,152
102.69

529,855
42,198,772
79.64

20
1,615
80.76

20
1,611
80.56



HISTORY (continued)

AAF Pzena US Equities — “R-EUR”

AAF Pzena US Equities — “R-GBP” *

AAF Pzena US Equities — “R-USD”

AAF Pzena US Equities — “R2-EUR”

AAF Schroder Euro Corporate Bonds —
6‘A_EUR?3

AAF Schroder Euro Corporate Bonds —
6$C_EUR’9

AAF Schroder Euro Corporate Bonds —
“D-EUR”

AAF Schroder Euro Corporate Bonds —
6$F_EUR’?

AAF Schroder Euro Corporate Bonds
Duration Hedged — “C-EUR”

AAF Schroder Euro Corporate Bonds
Duration Hedged — “D-EUR”

AAF Schroder Euro Corporate Bonds
Duration Hedged — “F-EUR”

AAF Insight Euro Corporate Bonds —
C‘A_EUR,’

AAF Insight Euro Corporate Bonds —
C‘C_EUR,’

AAF Insight Euro Corporate Bonds —
4‘D_EUR7,

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

10
830
82.98

9,018
723,599
80.24

20
1,741
87.05

84,292
9,862,522
117.01

1,649
198,219
120.21

10
970
96.96

7,670
811,865
105.84

976,947
98,105,402
100.42

10
957
95.67

10
956
95.64

59,379
6,093,248
102.62

339,111
35,504,655
104.70

10
984
98.39

31-12-2019

20
2,139
106.95

24,753
2,502,830
101.11

20
2,237
111.86

42,997
5,497,080
127.85

606,126
79,858,836
131.75

1,416
150,543
106.32

20,596
2,391,404
116.11

2,057
221,974
107.91

20
2,058
102.89

20
2,058
102.90

50,193
5,475,516
109.09

809,305
90,467,376
111.78

1,604
168,241
104.89

30-06-2020

20
1,544
77.18

20
1,934
96.69

20,735
1,517,022
73.16

20
1,614
80.70

52,203
6,543,602
125.35

739,066
95,618,547
129.38

1,866
194,846
104.42

20,979
2,392,825
114.06

7,627
801,393
105.07

20
2,004
100.21

20
2,005
100.24

59,944
6,440,958
107.45

960,965
106,025,784
110.33

2,112
218,559
103.48



HISTORY (continued)

AAF Insight Euro Corporate Bonds —
“F_EUR??

AAF Insight Euro Corporate Bonds
Duration Hedged — “A-EUR” *

AAF Insight Euro Corporate Bonds
Duration Hedged — “C-EUR” *

AAF Insight Euro Corporate Bonds
Duration Hedged — “D-EUR” *

AAF Insight Euro Corporate Bonds
Duration Hedged — “F-EUR” *

AAF Henderson European Equities —
“A-EUR” *

AAF Henderson European Equities —
“C-EUR” *

AAF Henderson European Equities —
6$D_EUR” 3

AAF Henderson European Equities —
6GF_EUR’9 3

AAF Numeric Emerging Market Equities —
$GA_EUR,’

AAF Numeric Emerging Market Equities —
CGA_USD,’

AAF Numeric Emerging Market Equities —
C‘C_EUR,’

AAF Numeric Emerging Market Equities —
C‘C_USD,’

AAF Numeric Emerging Market Equities —
4‘D_EUR7,

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

350
36,735
104.96

83,261
7,183,366
86.28

1,152,864
102,572,613
88.97

616
49,506
80.37

4,749
450,279
94.81

280,503
29,182,121
104.04

10,265
1,134,660
110.54

1,978,663
214,208,079
108.26

2,603
299,442
115.04

14,762
1,557,140
105.48

31-12-2019

11,546
1,293,349
112.02

19,859
2,236,028
112.60

474
55,462
117.01

10
1,056
105.63

1,588
198,035
124.70

112,034
13,666,975
121.99

549
69,613
126.84

1,299,377
166,751,690
128.33

2,626
350,453
133.46

14,322
1,789,319
124.94

30-06-2020

10,915
1,206,561
110.54

20
1,939
96.93

4,091,508
397,428,634
97.14

20
1,941
97.07

1,160
112,676
97.13

93,820
10,216,599
108.90

399
45,261
113.48

927,880
106,742,368
115.04

2,013
241,360
119.89

14,209
1,591,436
112.00



HISTORY (continued)

AAF Numeric Emerging Market Equities —
“F-EUR”

AAF Numeric Emerging Market Equities —
“I-USD”

AAF William Blair Emerging Market
Equities — “A-EUR”

AAF William Blair Emerging Market
Equities — “A-USD”

AAF William Blair Emerging Market
Equities — “C-EUR”

AAF William Blair Emerging Market
Equities — “C-USD”

AAF William Blair Emerging Market
Equities — “D-EUR”

AAF William Blair Emerging Market
Equities — “F-EUR”

AAF Kempen Euro Corporate Bonds —
6GA_EUR,’

AAF Kempen Euro Corporate Bonds —
6GC_EUR,’

AAF Kempen Euro Corporate Bonds —
LGD_EUR?’

AAF Kempen Euro Corporate Bonds —
C‘F_EUR,’

AAF Kempen Euro Corporate Bonds
Duration Hedged — “A-EUR”

AAF Kempen Euro Corporate Bonds
Duration Hedged — “C-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

18
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31-12-2018

336,402
44,287,379
131.65

151,437
17,182,620
113.46

115,837
10,107,551
87.26

5,575
517,033
92.74

1,129,758
102,611,400
90.83

3,115
300,627
96.51

494
41,745
84.50

192,607
22,345,493
116.02

3,584
381,154
106.36

1,043,868
111,949,993
107.25

10
992
99.23

1,560
162,204
103.96

95,098
9,428,864
99.15

1,450
144,942
99.96

31-12-2019

282,073
43,999,728
155.99

110,710
14,565,227
131.56

70,596
7,851,160
111.21

20
2,311
115.53

998,311
116,791,406
116.99

1,138
138,440
121.65

7,285
792,426
108.78

178,258
26,633,764
149.41

60,531
6,834,018
112.90

1,030,545
117,801,888
114.31

2,020
213,488
105.69

8,945
991,096
110.80

2,262
234,575
103.69

1,450
152,172
104.95

30-06-2020

247,176
34,570,053
139.86

86,010
10,171,217
118.26

67,364
7,042,610
104.55

20
2,177
108.86

945,142
104,381,482
110.44

1,102
126,837
115.10

10,523
1,080,659
102.70

178,536
25,186,429
141.07

56,156
6,303,859
112.26

948,161
107,980,006
113.88

2,020
212,637
105.27

8,694
959,653
110.38

1,892
193,196
102.09

1,300
134,600
103.54



HISTORY (continued)

AAF Kempen Euro Corporate Bonds
Duration Hedged — “D-EUR”

AAF Kempen Euro Corporate Bonds
Duration Hedged — “F-EUR”

AAF Comfort Invest IT — “B-EUR”

AAF Comfort Invest III — “B-EUR”

AAF Comfort Invest IV — “B-EUR”

AAF Blackrock Euro Government Bonds —
6$C_EUR’9

AAF Blackrock Euro Government Bonds —
6‘D_EUR’9

AAF Insight Euro Government Bonds —
6$C_EUR”

AAF Insight Euro Government Bonds —
6GD_EUR9,

AAF Insight Euro Government Bonds —
6GF_EUR”

AAF Systematic Smart Alpha European
Equities — “F-EUR”

AAF Systematic Smart Alpha European
Equities — “I-EUR”

AAF Systematic Smart Alpha European
Equities — “R-EUR”

AAF EdenTree European Sustainable
Equities — “A-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

10
977
97.73

10
977
97.73

19,444
1,961,336
100.87

226,769
23,345,701
102.95

245,533
26,000,763
105.90

1,427,897
144,443,814
101.16

10
1,001
100.13

1,901,145
192,328,626
101.17

10
997
99.65

20
2,005
100.27

120,630
13,276,089
110.06

106
9,844
92.63

31-12-2019

20
2,051
102.56

20
2,052
102.61

15,910
1,735,662
109.09

239,244
27,476,736
114.85

226,977
27,932,280
123.06

1,359,073
142,168,902
104.61

2,440
252,326
103.42

1,600,236
168,208,807
105.11

2,921
302,129
103.43

20
2,000
99.98

20
2,489
124.43

67,140
9,186,154
136.82

20
2,193
109.67

25,946
2,888,187
111.32

30-06-2020

20
2,022
101.12

20
2,024
101.18

12,090
1,242,536
102.77

217,379
23,193,807
106.70

223,381
25,050,133
112.14

1,159,968
122,163,202
105.32

2,428
252,671
104.07

1,052,496
111,362,497
105.81

2,160
224,807
104.08

20
2,012
100.59

20
2,400
120.01

49,355
6,518,174
132.07

20
2,115
105.74

24,906
2,335,330
93.77



HISTORY (continued)

AAF EdenTree European Sustainable
Equities — “C-EUR”

AAF EdenTree European Sustainable
Equities — “D-EUR”

AAF EdenTree European Sustainable
Equities — “F-EUR”

AAF EdenTree European Sustainable
Equities — “I-EUR”

AAF EdenTree European Sustainable
Equities — “I2-EUR”

AAF EdenTree European Sustainable
Equities — “R-EUR”

AAF EdenTree European Sustainable
Equities — “R2-EUR”

AAF Parnassus US Sustainable Equities —
6$A_EUR,’

AAF Parnassus US Sustainable Equities —
6GA_GBP” E3

AAF Parnassus US Sustainable Equities —
$GA_USD,’

AAF Parnassus US Sustainable Equities —
“AH-EUR”

AAF Parnassus US Sustainable Equities —
C‘C_EUR,’

AAF Parnassus US Sustainable Equities —
C‘C_USD,’

AAF Parnassus US Sustainable Equities —
4‘D_EUR7,

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

20

)

31-12-2018

1,365,286
128,450,202
94.08

10
851
85.07

10
943
94.25

10
868
86.77

20
1,830
91.52

3,010
261,130
86.75

20
1,830
91.52

25,057
2,584,024
103.12

1,090
103,833
95.26

1,332,239
139,111,025
104.42

10
1,023
102.34

31-12-2019

2,409,689
274,869,761
114.07

13,287
1,368,775
103.02

24,746
2,827,427
114.26

20
2,103
105.14

20
2,213
110.66

2,510
263,685
105.05

20
2,212
110.61

282,747
38,348,356
135.63

18,484
2,266,470
122.62

20
2,099
104.93

2,525,827
349,672,949
138.44

20
2,114
105.70

13,673
1,853,197
135.54

30-06-2020

2,996,779
289,210,267
96.51

27,220
2,370,737
87.10

10,258
991,161
96.63

20
1,778
88.90

20
1,870
93.50

10
889
88.86

20
1,869
93.45

328,168
43,188,865
131.61

20
1,963
98.14

49,473
5,899,493
119.25

91,054
9,149,899
100.49

1,980,861
267,200,262
134.89

20
2,064
103.19

18,064
2,384,574
132.01



HISTORY (continued)

AAF Parnassus US Sustainable Equities —

“F_EURM

AAF Parnassus US Sustainable Equities —

“I_USD”

AAF Parnassus US Sustainable Equities —

“I-EUR”

AAF Parnassus US Sustainable Equities —

“I'GBP”

AAF Parnassus US Sustainable Equities —

“I2-EUR”

AAF Parnassus US Sustainable Equities —

“I2-USD”

AAF Parnassus US Sustainable Equities —

“IH-EUR”

AAF Parnassus US Sustainable Equities —

“R-EUR”

AAF Parnassus US Sustainable Equities —

“R'GBP” %k

AAF Parnassus US Sustainable Equities —

“R'USD”

AAF Parnassus US Sustainable Equities —

“R2-EUR”

AAF Parnassus US Sustainable Equities —

“RH-EUR ”

AAF Parnassus US Sustainable Equities —

“X1-EUR”

AAF Parnassus US Sustainable Equities —

“X1-GBP”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets GBP
Net asset value per Share
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31-12-2018

84,521
8,845,158
104.65

64,787
6,778,342
104.63

20
1,824
91.21

20
1,907
95.35

20
1,841
92.03

20
1,872
93.58

20
1,822
91.09

39,481
4,002,692
101.38

15,551
1,526,098
98.13

20
1,841
92.02

31-12-2019

239,938
33,290,418
138.75

645,385
87,608,329
135.75

94,185
11,388,792
120.92

20
2,377
118.83

20
2,436
121.80

20
2,423
121.14

250
28,661
114.64

134,621
18,086,884
134.35

386,520
49,194,855
127.28

20
2,436
121.79

13,252
1,480,021
111.68

20
2,224
111.19

20
2,171
108.55

30-06-2020

233,206
31,519,928
135.16

1,056,895
140,079,128
132.54

350,975
41,343,441
117.80

66,479
8,244,726
124.02

20
2,371
118.57

20
2,363
118.17

20
2,206
110.28

145,417
19,029,600
130.86

4,235
425,313
100.43

622,720
77,368,940
124.24

20
2,371
118.53

36,397
3,907,830
107.37

20
2,167
108.37

20
2,267
113.36



HISTORY (continued)

AAF Parnassus US Sustainable Equities —

“X1-USD”

AAF Robeco Quant Duration Global
Bonds — “A-EUR”

AAF Robeco Quant Duration Global
Bonds — “C-EUR”

AAF Robeco Quant Duration Global
Bonds — “D-EUR”

AAF Robeco Quant Duration Global
Bonds — “F-EUR”

AAF M&G Emerging Market Equities —

“A'EUR”

AAF M&G Emerging Market Equities —

“A_USD”

AAF M&G Emerging Market Equities —

“C-EUR”

AAF M&G Emerging Market Equities —

“C'USD”

AAF M&G Emerging Market Equities —

13 ‘D'EUR”

AAF M&G Emerging Market Equities —

3 cF_EUR”

AAF Amundi European Equities —

“A_EUR”

AAF Amundi European Equities —

“C'EUR”

AAF Amundi European Equities —

13 ‘D—EUR”

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

22
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31-12-2018

307,350
30,907,929
100.56

3,410,227
343,657,803
100.77

136
13,798
101.45

160,681
16,223,730
100.97

18,212
1,579,888
86.75

2,890
244,882
84.74

692,338
60,950,688
88.04

142
12,218
85.98

342
29,329
85.76

22,768
1,999,129
87.80

275,884
23,853,361
86.46

3,838,179
335,268,012
87.35

2,000
164,306
82.40

31-12-2019

69,213
7,723,406
111.59

230,768
23,829,232
103.26

6,101,879
618,807,746
101.41

4,238
442,779
104.48

191,493
19,921,466
104.03

33,226
3,572,704
107.53

96
9,822
102.78

578,823
63,921,185
110.43

971
102,492
105.54

4,789
514,157
107.36

109,774
12,071,794
109.97

207,826
22,416,340
107.86

3,267,495
359,507,312
110.03

26,250
2,718,544
103.56

30-06-2020

1,632,503
177,951,563
109.01

252,269
25,655,439
101.70

6,128,945
603,718,008
98.50

4,411
454,557
103.05

189,563
19,455,842
102.64

31,479
2,637,501
83.79

96
7,670
80.26

509,950
44,089,277
86.46

866
71,726
82.82

6,288
528,299
84.02

110,633
9,521,965
86.07

164,686
13,702,811
83.21

2,362,123
201,428,123
85.27

30,590
2,452,943
80.19



HISTORY (continued)

AAF Amundi European Equities —
“F_EUR??

AAF Liontrust European Sustainable
Equities — “A-EUR”

AAF Liontrust European Sustainable
Equities — “C-EUR”

AAF Liontrust European Sustainable
Equities — “D-EUR”

AAF Liontrust European Sustainable
Equities — “F-EUR”

AAF Liontrust European Sustainable
Equities — “I-EUR”

AAF Liontrust European Sustainable
Equities — “I12-EUR”

AAF Liontrust European Sustainable
Equities — “R-EUR”

AAF Liontrust European Sustainable
Equities — “R2-EUR”

AAF Dana US Sustainable Equities —
$GA_EUR,’

AAF Dana US Sustainable Equities —
CGA_USD,’

AAF Dana US Sustainable Equities —
C‘C_EUR,’

AAF Dana US Sustainable Equities —
CGC_USD” E3

AAF Dana US Sustainable Equities —
4‘D_EUR7,

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

92,316
8,049,165
87.19

20
1,708
85.41

1,396,958
119,857,323
85.80

1,695
145,558
85.88

30
2,577
85.89

40
3,435
85.87

20
1,841
92.06

20
1,836
91.78

20
1,841
92.06

10
953
95.34

10
894
89.38

1,245,182
119,244,854
95.77

10
958
95.80

31-12-2019

153,314
16,808,702
109.64

19,895
2,253,790
113.28

1,162,581
133,165,292
114.54

20
2,297
114.83

53,717
6,168,630
114.83

16,965
1,947,810
114.81

20
2,457
122.86

6,874
843,194
122.66

20
2,456
122.81

20
2,520
126.02

20
2,314
115.69

1,141,435
145,519,322
127.49

20
2,162
108.10

20
2,549
127.46

30-06-2020

118,985
10,102,632
84.91

131,575
14,412,965
109.54

1,030,439
114,512,209
111.13

670
74,678
111.46

73,490
8,192,980
111.49

33,248
3,706,880
111.49

103
12,271
119.17

11,469
1,365,443
119.06

20
2,382
119.10

20
2,332
116.61

15,005
1,609,897
107.29

305,967
36,222,777
118.39

20
2,368
118.39



HISTORY (continued)

31-12-2018

AAF Dana US Sustainable Equities — Number of shares 30
“F-EUR” Total net assets EUR 2,875
Net asset value per Share 95.84

AAF Dana US Sustainable Equities — Number of shares 40
“I-USD” * Total net assets USD 3,593
Net asset value per Share 89.81

AAF Dana US Sustainable Equities — Number of shares 20
“I2-EUR” * Total net assets EUR 1,809
Net asset value per Share 90.44

AAF Dana US Sustainable Equities — Number of shares 20
“I12-USD” * Total net assets USD 1,839
Net asset value per Share 91.97

AAF Dana US Sustainable Equities — Number of shares 20
“R2-EUR” * Total net assets EUR 1,809
Net asset value per Share 90.44

AAF Aristotle Boston US Smaller Number of shares 40
Companies Equities — “A-EUR” Total net assets EUR 3,690
Net asset value per Share 92.24

AAF Aristotle Boston US Smaller Number of shares 40
Companies Equities — “A-USD” Total net assets USD 3,725
Net asset value per Share 93.12

AAF Aristotle Boston US Smaller Number of shares 40
Companies Equities — “C-EUR” Total net assets EUR 3,691
Net asset value per Share 92.28

AAF Aristotle Boston US Smaller Number of shares 40
Companies Equities — “D-EUR” Total net assets EUR 3,691
Net asset value per Share 92.28

AAF Aristotle Boston US Smaller Number of shares 20
Companies Equities — “F-EUR” Total net assets EUR 1,846
Net asset value per Share 92.28

AAF Aristotle Boston US Smaller Number of shares 20
Companies Equities — “I-USD” Total net assets USD 1,863
Net asset value per Share 93.16

AAF Aristotle Boston US Smaller Number of shares 20
Companies Equities — “R-EUR” Total net assets EUR 1,846
Net asset value per Share 92.28

AAF Aristotle Boston US Smaller Number of shares 20
Companies Equities — “R-USD” Total net assets USD 1,863
Net asset value per Share 93.16

AAF Stable Return — “C-EUR” * Number of shares 25,000
Total net assets EUR 2,469,978

Net asset value per Share 98.80

24
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31-12-2019

30
3,830
127.68

40
4,682
117.05

20
2,406
120.29

20
2,393
119.67

20
2,405
120.24

13,681
1,567,215
114.55

51
5,813
113.15

279
32,217
115.62

7,254
838,504
115.59

11,001
1,272,087
115.63

20
2,285
114.25

20
2,311
115.57

20
2,284
114.18

25,000
2,489,397
99.58

30-06-2020

30
3,559
118.63

11,909
1,129,250
94.83

51
4,822
93.87

281
26,981
96.14

4,231
406,564
96.09

11,198
1,076,585
96.14

20
1,904
95.21

20
1,921
96.06

20
1,902
95.10



HISTORY (continued)

AAF Sustainable Profile 2 —
“A CAP-EUR”

AAF Sustainable Profile 2 — “F-EUR”

AAF Sustainable Profile 2 — “I-EUR”

AAF Sustainable Profile 4 —
“A CAP-EUR”

AAF Sustainable Profile 4 — “F-EUR”

AAF Sustainable Profile 4 — “M-EUR”

AAF Sustainable Profile 4 —
“Profilfonds N nachhaltig-EUR”

AAF Sustainable Profile 5 —
“A CAP-EUR”

AAF Sustainable Profile 5 — “F-EUR”

AAF Sustainable Profile 5 — “I-EUR”

AAF Candriam European Smaller
Companies Equities — “A-EUR”

AAF Candriam European Smaller
Companies Equities — “F-EUR”

AAF Candriam European Sustainable
Equities — “A-EUR”

AAF Candriam European Sustainable
Equities — “F-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

25
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31-12-2018

5,000
481,031
96.21

31-12-2019

275,119
27,595,579
100.30

20
2,007
100.34

6,553
657,571
100.34

446,886
44,996,404
100.69

415
41,851
100.75

196,023
19,750,040
100.75

36,518
4,066,822
111.36

168,082
16,969,804
100.96

20
2,021
101.05

156
15,733
101.03

380,502
38,518,722
101.23

6,692
677,947
101.30

517,758
52,825,176
102.03

211,817
21,626,032
102.10

30-06-2020

233,128
22,699,909
97.37

20
1,953
97.64

6,573
641,943
97.66

412,277
39,094,301
94.83

434
41,310
95.24

182,026
17,343,818
95.28

54,494
5,578,471
102.37

156,867
14,658,319
93.44

20
1,878
93.89

175
16,429
93.88

202,739
18,722,306
92.35

4,853
450,337
92.79

467,567
43,800,756
93.68

230,590
21,703,365
94.12



HISTORY (continued)

AAF Candriam European Sustainable
Equities — “I-EUR”

AAF Candriam European Sustainable
Equities — “M-EUR”

AAF Candriam Euro Short Term Bonds —
4‘A_EUR93

AAF Candriam Euro Short Term Bonds —
“C-EUR” *

AAF Candriam Euro Short Term Bonds —
“D-EUR” *

AAF Candriam Euro Short Term Bonds —
6‘F_EUR7?

AAF Candriam Euro Short Term Bonds —
“I-EUR”

AAF Candriam European Convertibles —
6$A_EUR,’

AAF Candriam European Convertibles —
6GF_EUR’9

AAF Candriam European Convertibles —
6GI_EUR”

AAF Candriam European Convertibles —
CGR_EUR,’

AAF Candriam European Convertibles —
C‘X_EUR?,

AAF Candriam European Convertibles
Moderate — “A CAP-EUR” *

AAF Candriam European Convertibles
Moderate — “A DIS-EUR” *

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

31-12-2019

292,129
29,825,357
102.10

424,381
43,338,880
102.12

362,071
36,208,632
100.00

560,513
56,061,547
100.02

233,476
23,351,837
100.02

242,674
24,461,415
100.80

15,717
1,585,067
100.85

560,403
56,515,770
100.85

127
12,843
100.99

522,860
52,733,691
100.86

76,351
7,688,190
100.69

1,914
192,735
100.69

30-06-2020

20
1,883
94.13

222,060
20,935,142
94.28

354,586
35,254,946
99.43

26
2,587
99.51

20
1,990
99.50

602,839
60,007,574
99.54

180,518
17,969,194
99.54

273,582
26,296,816
96.12

17,743
1,711,934
96.48

531,977
51,327,255
96.48

20
1,931
96.55

433,594
41,858,941
96.54



HISTORY (continued)

AAF Candriam European Convertibles
Moderate — “F-EUR” *

AAF Candriam European Convertibles
Moderate — “I-EUR” *

AAF Candriam European Convertibles
Moderate — “X-EUR” *

AAF Candriam Global Dividend Equities —
6‘A_EUR?3

AAF Candriam Global Dividend Equities —
6‘F_EUR79

AAF Candriam Global Dividend Equities —
6$I_EUR?7

AAF Candriam Global High Yield 2021 —
“A CAP-EUR”

AAF Candriam Global High Yield 2021 —
“A DIS-EUR”

AAF Candriam Global High Yield 2021 —
6GF_EUR’9

AAF Candriam Global High Yield 2021 —
6GI_EUR”

AAF Candriam Global High Yield 2021 —
CCR_EUR,’

AAF Candriam French Equities —
“A CAP-EUR”

AAF Candriam French Equities —
“A DIS-EUR”

AAF Candriam French Equities — “F-EUR”

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

31-12-2019

3,289
331,349
100.74

18,358
1,849,401
100.74

95,779
9,649,878
100.75

297,701
30,916,194
103.85

12,661
1,315,615
103.91

14,393
1,495,608
103.91

388,074
38,792,113
99.96

15,364
1,535,738
99.96

19,078
1,907,573
99.99

94,750
9,473,864
99.99

2,288
228,793
99.99

759,443
76,061,231
100.15

234,706
23,506,723
100.15

426,692
42,746,773
100.18

30-06-2020

273,062
26,977,169
98.80

4,194
416,271
99.25

16,059
1,593,907
99.25

325,134
32,120,910
98.79

5,639
539,307
95.64

18,503
1,832,227
99.02

67,597
6,693,537
99.02

2,173
215,115
98.99

691,426
59,728,279
86.38

221,004
18,580,652
84.07

385,300
33,427,619
86.76



HISTORY (continued)

31-12-2018 31-12-2019 30-06-2020

AAF Candriam French Equities — “I-EUR” Number of shares - 20 20
Total net assets EUR 1,982 1,716
Net asset value per Share 99.11 85.80
AAF Candriam Global Convertibles — Number of shares 262,713 188,100
“A-EUR” Total net assets EUR 26,384,599 19,117,217
Net asset value per Share 100.43 101.63
AAF Candriam Global Convertibles — Number of shares 112,090 11,602
“F-EUR” Total net assets EUR 11,259,852 1,183,216
Net asset value per Share 100.45 101.98
AAF Candriam Global Convertibles — Number of shares 195,641 128,692
“I-EUR” Total net assets EUR 19,652,899 13,124,887
Net asset value per Share 100.45 101.99
AAF Candriam Global Convertibles — Number of shares 2,931 2,105
“R-EUR” Total net assets EUR 294,471 214,625
Net asset value per Share 100.45 101.96
AAF Candriam Global Convertibles — Number of shares 627,722 593,741
“X-EUR” Total net assets EUR 63,059,185 60,585,964
Net asset value per Share 100.46 102.04
AAF Candriam Emerging Markets Number of shares - 20
Sustainable Bonds — “A-USD” * Total net assets USD - 1,914
Net asset value per Share - 95.70
AAF Candriam Emerging Markets Number of shares - 5,343
Sustainable Bonds — “AH-EUR” * Total net assets EUR - 506,753
Net asset value per Share - 94.85
AAF Candriam Emerging Markets Number of shares - 20
Sustainable Bonds — “CH DIS-EUR” * Total net assets EUR - 1,900
Net asset value per Share - 94.99
AAF Candriam Emerging Markets Number of shares - 20
Sustainable Bonds — “D-USD” * Total net assets USD - 1,917
Net asset value per Share - 95.86
AAF Candriam Emerging Markets Number of shares - 20
Sustainable Bonds — “DH-EUR” * Total net assets EUR - 1,900
Net asset value per Share - 94.99
AAF Candriam Emerging Markets Number of shares - 101,368
Sustainable Bonds — “FH-EUR” * Total net assets EUR - 9,629,783
Net asset value per Share - 95.00
AAF Candriam Global Sustainable High Number of shares - 50
Yield Bonds — “AH-EUR” * Total net assets EUR - 5,096
Net asset value per Share - 101.93
AAF Candriam Global Sustainable High Number of shares - 50
Yield Bonds — “CH DIS-EUR” * Total net assets EUR - 5,100
Net asset value per Share - 102.00

28
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HISTORY (continued)

AAF Candriam Global Sustainable High
Yield Bonds — “DH-EUR” *

AAF Candriam Global Sustainable High
Yield Bonds — “FH-EUR” *

AAF Boston Common US Sustainable
Equities — “A-EUR” *

AAF Boston Common US Sustainable
Equities — “C-EUR” *

AAF Boston Common US Sustainable
Equities — “D-EUR” *

AAF Boston Common US Sustainable
Equities — “F-EUR” *

AAF Sands Emerging Market Equities —
6‘A_EUR” 3

AAF Sands Emerging Market Equities —
“A-USD” *

AAF Sands Emerging Market Equities —
6GC_EUR” 3

AAF Sands Emerging Market Equities —
6GD_EUR9, £

AAF Sands Emerging Market Equities —
“F-EUR” *

AAF Sands Emerging Market Equities —
C‘I_EUR” £

AAF Sands Emerging Market Equities —
C‘I_USD” *

AAF Sands Emerging Market Equities —
GGR_EUR,’ *

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share
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31-12-2018

31-12-2019

30-06-2020

50
5,100
102.00

50
5,100
102.01

20
1,984
99.20

471,241
46,781,037
99.27

20
1,985
99.26

140
13,897
99.26

20
2,265
113.24

20
2,334
116.71

23
2,605
113.26

20
2,265
113.27

20
2,265
113.27

20
2,266
113.28

40
4,673
116.82

20
2,265
113.27



HISTORY (continued)

AAF Sands Emerging Market Equities —
“R-USD” *

AAF BlueBay Euro Aggregate Bonds —
“A-EUR” *

AAF BlueBay Euro Aggregate Bonds —
“C-EUR” *

AAF BlueBay Euro Aggregate Bonds —
6‘D_EUR’? *

AAF BlueBay Euro Aggregate Bonds —
“F-EUR” *

* Refer to Note 1
** The number of shares outstanding is less than 0.05.

Number of shares
Total net assets USD
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares
Total net assets EUR
Net asset value per Share

Number of shares

Total net assets EUR
Net asset value per Share

30

31-12-2018 31-12-2019 30-06-2020

- - 20
- - 2,336
- - 116.81

- - 20
- - 2,015
- - 100.76

- - 23
- - 2,318
- - 100.78

- - 20
- - 2,016
- - 100.78

- - 140
- - 14,109
- - 100.78



ABN AMRO FUNDS
PERFORMANCE FOR THE YEAR/PERIOD ENDED 30-06-2020 (%)

Performance on

6 months
AAF Fund of Mandates Asia-Pacific Equities — “A-EUR” (6.62)
AAF Fund of Mandates Asia-Pacific Equities — “A-USD” (6.41)
AAF Fund of Mandates Asia-Pacific Equities — “C-EUR” (6.25)
AAF Fund of Mandates Asia-Pacific Equities — “C-USD” (6.04)
AAF Fund of Mandates Asia-Pacific Equities — “D-EUR” (6.23)
AAF Fund of Mandates Asia-Pacific Equities — “F-EUR” (6.21)
AAF Fund of Mandates Asia-Pacific Equities — “I-USD” (5.95)
AAF Fund of Mandates Euro Government Bonds — “A-EUR” 0.50
AAF Fund of Mandates Euro Government Bonds — “C-EUR” 0.69
AAF Fund of Mandates Euro Government Bonds — “C2-EUR” 0.56
AAF Fund of Mandates Euro Government Bonds — “D-EUR” 0.64
AAF Fund of Mandates Euro Government Bonds — “F-EUR” 0.67
AAF Fund of Mandates European Equities — “A-EUR” (17.27)
AAF Fund of Mandates European Equities — “A-USD” (17.12)
AAF Fund of Mandates European Equities — “C-EUR” (16.93)
AAF Fund of Mandates European Equities — “C-USD” (16.74)
AAF Fund of Mandates European Equities — “D-EUR” (16.96)
AAF Fund of Mandates European Equities — “F-EUR” (16.95)
AAF Fund of Mandates European Equities — “I-EUR” (16.99)
AAF Fund of Mandates North American Equities — “A-EUR” (5.92)
AAF Fund of Mandates North American Equities — “A-USD” (5.71)
AAF Fund of Mandates North American Equities — “C-EUR” (5.53)
AAF Fund of Mandates North American Equities — “C-USD” (5.32)
AAF Fund of Mandates North American Equities — “D-EUR” (5.57)
AAF Fund of Mandates North American Equities — “F-EUR” (5.55)
AAF Fund of Mandates North American Equities — “I-USD” (5.395)
AAF Fund of Mandates Emerging Market Equities — “A-EUR” (12.18)
AAF Fund of Mandates Emerging Market Equities — “A-USD” (12.01)
AAF Fund of Mandates Emerging Market Equities — “C-EUR” (11.82)
AAF Fund of Mandates Emerging Market Equities — “D-EUR” (11.81)
AAF Fund of Mandates Emerging Market Equities — “F-EUR” (11.79)
AAF Fund of Mandates Euro Corporate Bonds — “A-EUR” (1.23)
AAF Fund of Mandates Euro Corporate Bonds — “C-EUR” (1.08)
AAF Fund of Mandates Euro Corporate Bonds — “D-EUR” (1.07)
AAF Fund of Mandates Euro Corporate Bonds — “F-EUR” (1.04)
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “A-EUR” (2.74)
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “C-EUR” (2.59)
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “D-EUR” (2.61)
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “F-EUR” (2.61)
AAF Fund of Mandates Flexible Bonds — “A-USD” (3.99)
AAF Fund of Mandates Flexible Bonds — “AH-EUR” (5.34)
AAF Fund of Mandates Flexible Bonds — “C-USD” (3.67)
AAF Fund of Mandates Flexible Bonds — “CH-EUR” (5.02)
AAF Fund of Mandates Flexible Bonds — “CH-EUR DIS” (4.99)
AAF Fund of Mandates Flexible Bonds — “D-USD” (3.69)
AAF Fund of Mandates Flexible Bonds — “DH-EUR” (5.06)
AAF Fund of Mandates Flexible Bonds — “FH-EUR” (5.03)
AAF Profile 1 — “A-EUR” (0.75)
AAF Profile 1 —“I-EUR” (0.68)
AAF Profile 2 — “A-EUR” (3.30)
AAF Profile 2 — “A2-EUR” (3.54)
AAF Profile 2 — “F-EUR” (3.28)
AAF Profile 2 — “I-EUR” (3.28)
AAF Profile 2 — “IH-USD” (2.29)
AAF Profile 2 — “Profilfonds A-EUR” (3.37)
AAF Profile 3 — “A-EUR” (5.24)
AAF Profile 3 — “I-EUR” (5.22)
AAF Profile 4 — “A-EUR” (7.11)
AAF Profile 4 — “Profilfonds B-EUR” (7.10)
AAF Profile 5 — “A-EUR” (9.37)
AAF Profile 6 — “A-EUR” (10.54)
AAF Profile 6 — “I-EUR” (10.52)
AAF Profile 6 — “Profilfonds C-EUR” (10.46)
AAF Verzekeringen Beleggingsfonds Zeer Defensief — “A-EUR” (0.69)
AAF Verzekeringen Beleggingsfonds Defensief — “A-EUR” (2.70)



ABN AMRO FUNDS
PERFORMANCE FOR THE YEAR/PERIOD ENDED 30-06-2020 (%) (continued)

Performance on

6 months
AAF Verzekeringen Beleggingsfonds Matig Defensief — “A-EUR” (4.20)
AAF Verzekeringen Beleggingsfonds Matig Offensief — “A-EUR” (6.06)
AAF Verzekeringen Beleggingsfonds Offensief — “A-EUR” (8.00)
AAF Verzekeringen Beleggingsfonds Zeer Offensief — “A-EUR” (8.74)
AAF Global Sustainable Equities — “A-EUR” (5.47)
AAF Global Sustainable Equities — “C-EUR” (5.16)
AAF Global Sustainable Equities — “D-EUR” (5.10)
AAF Global Sustainable Equities — “E-EUR” 4.97)
AAF Global Sustainable Equities — “F-EUR” (5.14)
AAF Global Sustainable Equities — “I-EUR” (5.13)
AAF Alger US Equities — “A-EUR” 12.70
AAF Alger US Equities — “A-GBP” 21.10
AAF Alger US Equities — “A-USD” 12.96
AAF Alger US Equities — “AH-EUR” 11.22
AAF Alger US Equities — “C-EUR” 13.19
AAF Alger US Equities — “D-EUR” 13.12
AAF Alger US Equities — “F-EUR” 13.15
AAF Alger US Equities — “I-USD” * 5.66
AAF Alger US Equities — “I-EUR” * 4.03
AAF Alger US Equities — “I2-EUR” * 3.97
AAF Alger US Equities — “I2-USD” * 5.61
AAF Alger US Equities — “IH-EUR” * 425
AAF Alger US Equities — “R-EUR” 13.11
AAF Alger US Equities — “R-GBP” 21.55
AAF Alger US Equities — “R-USD” 13.35
AAF Alger US Equities — “R2-EUR” 13.03
AAF Alger US Equities — “RH-EUR” 11.65
AAF Aristotle US Equities — “A-EUR” (8.88)
AAF Aristotle US Equities — “A-USD” (8.68)
AAF Aristotle US Equities — “AH-EUR” (10.32)
AAF Aristotle US Equities — “C-EUR” (8.51)
AAF Aristotle US Equities — “D-EUR” (8.55)
AAF Aristotle US Equities — “F-EUR” (8.53)
AAF Aristotle US Equities — “I-EUR” (8.53)
AAF Aristotle US Equities — “I-USD” (8.33)
AAF Aristotle US Equities — “I12-EUR” (8.61)
AAF Aristotle US Equities — “I2-USD” (8.41)
AAF Aristotle US Equities — “IH-EUR” (9.95)
AAF Aristotle US Equities — “R-EUR” (8.55)
AAF Aristotle US Equities — “R-USD” (8.34)
AAF Aristotle US Equities — “R2-EUR” (8.58)
AAF Aristotle US Equities — “R2-USD” (8.38)
AAF Aristotle US Equities — “RH-EUR” (10.09)
AAF Hermes European Equities — “A-EUR” (8.16)
AAF Hermes European Equities — “C-EUR” (7.79)
AAF Hermes European Equities — “D-EUR” (7.82)
AAF Hermes European Equities — “F-EUR” (7.80)
AAF Pzena European Equities — “A-EUR” (29.24)
AAF Pzena European Equities — “A-GBP” (24.23)
AAF Pzena European Equities — “A-USD” (29.10)
AAF Pzena European Equities — “C-EUR” (28.96)
AAF Pzena European Equities — “D-EUR” (28.98)
AAF Pzena European Equities — “F-EUR” (28.97)
AAF Pzena European Equities — “I-EUR” (28.97)
AAF Pzena European Equities — “I-GBP” (23.90)
AAF Pzena European Equities — “I-USD” (28.80)
AAF Pzena European Equities — “I2-EUR” (29.00)
AAF Pzena European Equities — “R DIS-EUR” (29.00)
AAF Pzena European Equities — “R-EUR” (28.98)
AAF Pzena European Equities — “R-GBP” (23.73)
AAF Pzena European Equities — “R-USD” (28.85)
AAF Pzena European Equities — “R2-EUR” (29.03)
AAF Pzena European Equities — “S1-EUR” (28.88)
AAF TCW US Equities — “A-EUR” (18.85)
AAF TCW US Equities — “A-USD” (18.70)
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ABN AMRO FUNDS
PERFORMANCE FOR THE YEAR/PERIOD ENDED 30-06-2020 (%) (continued)

Performance on

6 months
AAF TCW US Equities — “C-EUR” (18.51)
AAF TCW US Equities — “D-EUR” (18.58)
AAF TCW US Equities — “F-EUR” (18.56)
AAF Wellington European Equities — “A-EUR” (8.12)
AAF Wellington European Equities — “C-EUR” (7.77)
AAF Wellington European Equities — “D-EUR” (7.78)
AAF Wellington European Equities — “F-EUR” (7.76)
AAF Henderson European Smaller Companies Equities — “A-EUR” (18.77)
AAF Henderson European Smaller Companies Equities — “C-EUR” (18.51)
AAF Henderson European Smaller Companies Equities — “D-EUR” (18.47)
AAF Henderson European Smaller Companies Equities — “F-EUR” (18.45)
AAF Loomis US Equities — “A-EUR” 8.47
AAF Loomis US Equities — “A-USD” 8.72
AAF Loomis US Equities — “C-EUR” 8.92
AAF Loomis US Equities — “D-EUR” 8.87
AAF Loomis US Equities — “F-EUR” 8.90
AAF Pzena US Equities — “A-EUR” (28.07)
AAF Pzena US Equities — “A-USD” (27.92)
AAF Pzena US Equities — “C-EUR” (27.82)
AAF Pzena US Equities — “D-EUR” (27.81)
AAF Pzena US Equities — “F-EUR” (27.78)
AAF Pzena US Equities — “I-USD” (27.63)
AAF Pzena US Equities — “I2-EUR” (27.84)
AAF Pzena US Equities — “I12-USD” (27.68)
AAF Pzena US Equities — “R-EUR” (27.84)
AAF Pzena US Equities — “R-GBP” * (3.31)
AAF Pzena US Equities — “R-USD” (27.64)
AAF Pzena US Equities — “R2-EUR” (27.86)
AAF Schroder Euro Corporate Bonds — “A-EUR” (1.95)
AAF Schroder Euro Corporate Bonds — “C-EUR” (1.80)
AAF Schroder Euro Corporate Bonds — “D-EUR” (1.78)
AAF Schroder Euro Corporate Bonds — “F-EUR” (1.76)
AAF Schroder Euro Corporate Bonds Duration Hedged — “C-EUR” (2.63)
AAF Schroder Euro Corporate Bonds Duration Hedged — “D-EUR” (2.60)
AAF Schroder Euro Corporate Bonds Duration Hedged — “F-EUR” (2.58)
AAF Insight Euro Corporate Bonds — “A-EUR” (1.50)
AAF Insight Euro Corporate Bonds — “C-EUR” (1.30)
AAF Insight Euro Corporate Bonds — “D-EUR” (1.34)
AAF Insight Euro Corporate Bonds — “F-EUR” (1.32)
AAF Insight Euro Corporate Bonds Duration Hedged — “A-EUR” * (3.07)
AAF Insight Euro Corporate Bonds Duration Hedged — “C-EUR” * (2.87)
AAF Insight Euro Corporate Bonds Duration Hedged — “D-EUR” * (2.93)
AAF Insight Euro Corporate Bonds Duration Hedged — “F-EUR” * (2.87)
AAF Numeric Emerging Market Equities — “A-EUR” (10.73)
AAF Numeric Emerging Market Equities — “A-USD” (10.53)
AAF Numeric Emerging Market Equities — “C-EUR” (10.36)
AAF Numeric Emerging Market Equities — “C-USD” (10.16)
AAF Numeric Emerging Market Equities — “D-EUR” (10.35)
AAF Numeric Emerging Market Equities — “F-EUR” (10.34)
AAF Numeric Emerging Market Equities — “I-USD” (10.11)
AAF William Blair Emerging Market Equities — “A-EUR” (5.99)
AAF William Blair Emerging Market Equities — “A-USD” (5.77)
AAF William Blair Emerging Market Equities — “C-EUR” (5.60)
AAF William Blair Emerging Market Equities — “C-USD” (5.39)
AAF William Blair Emerging Market Equities — “D-EUR” (5.59)
AAF William Blair Emerging Market Equities — “F-EUR” (5.58)
AAF Kempen Euro Corporate Bonds — “A-EUR” (0.57)
AAF Kempen Euro Corporate Bonds — “C-EUR” (0.37)
AAF Kempen Euro Corporate Bonds — “D-EUR” (0.40)
AAF Kempen Euro Corporate Bonds — “F-EUR” (0.38)
AAF Kempen Euro Corporate Bonds Duration Hedged — “A-EUR” (1.54)
AAF Kempen Euro Corporate Bonds Duration Hedged — “C-EUR” (1.34)
AAF Kempen Euro Corporate Bonds Duration Hedged — “D-EUR” (1.41)
AAF Kempen Euro Corporate Bonds Duration Hedged — “F-EUR” (1.39)
AAF Comfort Invest II — “B-EUR” (3.46)

33



ABN AMRO FUNDS
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Performance on

6 months
AAF Comfort Invest III — “B-EUR” (5.15)
AAF Comfort Invest IV — “B-EUR” (7.24)
AAF Blackrock Euro Government Bonds — “C-EUR” 0.68
AAF Blackrock Euro Government Bonds — “D-EUR” 0.63
AAF Insight Euro Government Bonds — “C-EUR” 0.66
AAF Insight Euro Government Bonds — “D-EUR” 0.62
AAF Insight Euro Government Bonds — “F-EUR” 0.61
AAF Systematic Smart Alpha European Equities — “F-EUR” (3.55)
AAF Systematic Smart Alpha European Equities — “I-EUR” (3.47)
AAF Systematic Smart Alpha European Equities — “R-EUR” (3.58)
AAF EdenTree European Sustainable Equities — “A-EUR” (15.77)
AAF EdenTree European Sustainable Equities — “C-EUR” (15.40)
AAF EdenTree European Sustainable Equities — “D-EUR” (15.45)
AAF EdenTree European Sustainable Equities — “F-EUR” (15.43)
AAF EdenTree European Sustainable Equities — “I-EUR” (15.45)
AAF EdenTree European Sustainable Equities — “I12-EUR” (15.50)
AAF EdenTree European Sustainable Equities — “R-EUR” (15.42)
AAF EdenTree European Sustainable Equities — “R2-EUR” (15.52)
AAF Parnassus US Sustainable Equities — “A-EUR” 2.97)
AAF Parnassus US Sustainable Equities — “A-GBP” * (1.86)
AAF Parnassus US Sustainable Equities — “A-USD” (2.75)
AAF Parnassus US Sustainable Equities — “AH-EUR” (4.23)
AAF Parnassus US Sustainable Equities — “C-EUR” (2.56)
AAF Parnassus US Sustainable Equities — “C-USD” (2.37)
AAF Parnassus US Sustainable Equities — “D-EUR” (2.60)
AAF Parnassus US Sustainable Equities — “F-EUR” (2.59)
AAF Parnassus US Sustainable Equities — “I-USD” (2.36)
AAF Parnassus US Sustainable Equities — “I-EUR” (2.58)
AAF Parnassus US Sustainable Equities — “I-GBP” 4.73
AAF Parnassus US Sustainable Equities — “I2-EUR” (2.65)
AAF Parnassus US Sustainable Equities — “I12-USD” (2.45)
AAF Parnassus US Sustainable Equities — “IH-EUR” (3.81)
AAF Parnassus US Sustainable Equities — “R-EUR” (2.60)
AAF Parnassus US Sustainable Equities — “R-GBP” * 0.43
AAF Parnassus US Sustainable Equities — “R-USD” (2.38)
AAF Parnassus US Sustainable Equities — “R2-EUR” (2.68)
AAF Parnassus US Sustainable Equities — “RH-EUR ” (3.86)
AAF Parnassus US Sustainable Equities — “X1-EUR” (2.54)
AAF Parnassus US Sustainable Equities — “X1-GBP” 4.74
AAF Parnassus US Sustainable Equities — “X1-USD” (2.32)
AAF Robeco Quant Duration Global Bonds — “A-EUR” (1.51)
AAF Robeco Quant Duration Global Bonds — “C-EUR” (1.36)
AAF Robeco Quant Duration Global Bonds — “D-EUR” (1.37)
AAF Robeco Quant Duration Global Bonds — “F-EUR” (1.34)
AAF M&G Emerging Market Equities — “A-EUR” (22.08)
AAF M&G Emerging Market Equities — “A-USD” (21.91)
AAF M&G Emerging Market Equities — “C-EUR” (21.71)
AAF M&G Emerging Market Equities — “C-USD” (21.53)
AAF M&G Emerging Market Equities — “D-EUR” (21.74)
AAF M&G Emerging Market Equities — “F-EUR” (21.74)
AAF Amundi European Equities — “A-EUR” (22.86)
AAF Amundi European Equities — “C-EUR” (22.50)
AAF Amundi European Equities — “D-EUR” (22.57)
AAF Amundi European Equities — “F-EUR” (22.56)
AAF Liontrust European Sustainable Equities — “A-EUR” (3.30)
AAF Liontrust European Sustainable Equities — “C-EUR” (2.98)
AAF Liontrust European Sustainable Equities — “D-EUR” (2.94)
AAF Liontrust European Sustainable Equities — “F-EUR” (2.92)
AAF Liontrust European Sustainable Equities — “I-EUR” (2.89)
AAF Liontrust European Sustainable Equities — “I2-EUR” (3.01)
AAF Liontrust European Sustainable Equities — “R-EUR” (2.94)
AAF Liontrust European Sustainable Equities — “R2-EUR” (3.02)
AAF Dana US Sustainable Equities — “A-EUR” (7.47)
AAF Dana US Sustainable Equities — “A-USD” (7.26)
AAF Dana US Sustainable Equities — “C-EUR” (7.14)
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Performance on

6 months
AAF Dana US Sustainable Equities — “D-EUR” (7.11)
AAF Dana US Sustainable Equities — “F-EUR” (7.09)
AAF Aristotle Boston US Smaller Companies Equities — “A-EUR” (17.22)
AAF Aristotle Boston US Smaller Companies Equities — “A-USD” (17.04)
AAF Aristotle Boston US Smaller Companies Equities — “C-EUR” (16.85)
AAF Aristotle Boston US Smaller Companies Equities — “D-EUR” (16.86)
AAF Aristotle Boston US Smaller Companies Equities — “F-EUR” (16.85)
AAF Aristotle Boston US Smaller Companies Equities — “I-USD” (16.66)
AAF Aristotle Boston US Smaller Companies Equities — “R-EUR” (16.88)
AAF Aristotle Boston US Smaller Companies Equities — “R-USD” (16.71)
AAF Sustainable Profile 2 — “A CAP-EUR” (2.92)
AAF Sustainable Profile 2 — “F-EUR” (2.69)
AAF Sustainable Profile 2 — “I-EUR” (2.67)
AAF Sustainable Profile 4 — “A CAP-EUR” (5.82)
AAF Sustainable Profile 4 — “F-EUR” (5.47)
AAF Sustainable Profile 4 — “M-EUR” (5.43)
AAF Sustainable Profile 4 — “Profilfonds N nachhaltig-EUR” (5.61)
AAF Sustainable Profile 5 —“A CAP-EUR” (7.45)
AAF Sustainable Profile 5 — “F-EUR” (7.08)
AAF Sustainable Profile 5 — “I-EUR” (7.07)
AAF Candriam European Smaller Companies Equities — “A-EUR” (8.78)
AAF Candriam European Smaller Companies Equities — “F-EUR” (8.40)
AAF Candriam European Sustainable Equities — “A-EUR” (8.18)
AAF Candriam European Sustainable Equities — “F-EUR” (7.81)
AAF Candriam European Sustainable Equities — “I-EUR” (7.80)
AAF Candriam European Sustainable Equities — “M-EUR” (7.68)
AAF Candriam Euro Short Term Bonds — “A-EUR” (0.58)
AAF Candriam Euro Short Term Bonds — “C-EUR” * (0.50)
AAF Candriam Euro Short Term Bonds — “D-EUR” * (0.50)
AAF Candriam Euro Short Term Bonds — “F-EUR” (0.48)
AAF Candriam Euro Short Term Bonds — “I-EUR” (0.48)
AAF Candriam European Convertibles — “A-EUR” (4.78)
AAF Candriam European Convertibles — “F-EUR” (4.47)
AAF Candriam European Convertibles — “I-EUR” (4.47)
AAF Candriam European Convertibles — “R-EUR” (4.40)
AAF Candriam European Convertibles — “X-EUR” (4.42)
AAF Candriam Global Dividend Equities — “A-EUR” (4.87)
AAF Candriam Global Dividend Equities — “F-EUR” (4.49)
AAF Candriam Global Dividend Equities — “I-EUR” (4.49)
AAF Candriam Global High Yield 2021 — “A CAP-EUR” (1.17)
AAF Candriam Global High Yield 2021 — “A DIS-EUR” (1.18)
AAF Candriam Global High Yield 2021 — “F-EUR” (0.97)
AAF Candriam Global High Yield 2021 — “I-EUR” 0.97)
AAF Candriam Global High Yield 2021 — “R-EUR” (1.00)
AAF Candriam French Equities — “A CAP-EUR” (13.75)
AAF Candriam French Equities — “A DIS-EUR” (13.89)
AAF Candriam French Equities — “F-EUR” (13.40)
AAF Candriam French Equities — “I-EUR” (13.43)
AAF Candriam Global Convertibles — “A-EUR” 1.20
AAF Candriam Global Convertibles — “F-EUR” 1.52
AAF Candriam Global Convertibles — “I-EUR” 1.53
AAF Candriam Global Convertibles — “R-EUR” 1.50
AAF Candriam Global Convertibles — “X-EUR” 1.58
AAF Candriam Emerging Markets Sustainable Bonds — “A-USD” * (4.30)
AAF Candriam Emerging Markets Sustainable Bonds — “AH-EUR” * (5.15)
AAF Candriam Emerging Markets Sustainable Bonds — “CH DIS-EUR” * (5.01)
AAF Candriam Emerging Markets Sustainable Bonds — “D-USD” * (4.14)
AAF Candriam Emerging Markets Sustainable Bonds — “DH-EUR” * (5.01)
AAF Candriam Emerging Markets Sustainable Bonds — “FH-EUR” * (5.00)
AAF Candriam Global Sustainable High Yield Bonds — “AH-EUR” * 1.93
AAF Candriam Global Sustainable High Yield Bonds — “CH DIS-EUR” * 2.00
AAF Candriam Global Sustainable High Yield Bonds — “DH-EUR” * 2.00
AAF Candriam Global Sustainable High Yield Bonds — “FH-EUR” * 2.01
AAF Boston Common US Sustainable Equities — “A-EUR” * (0.80)
AAF Boston Common US Sustainable Equities — “C-EUR” * (0.73)
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Performance on
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AAF Boston Common US Sustainable Equities — “D-EUR” * (0.74)
AAF Boston Common US Sustainable Equities — “F-EUR” * (0.74)
AAF Sands Emerging Market Equities — “A-EUR” * 13.24
AAF Sands Emerging Market Equities — “A-USD” * 16.71
AAF Sands Emerging Market Equities — “C-EUR” * 13.26
AAF Sands Emerging Market Equities — “D-EUR” * 13.27
AAF Sands Emerging Market Equities — “F-EUR” * 13.27
AAF Sands Emerging Market Equities — “I-EUR” * 13.28
AAF Sands Emerging Market Equities — “I-USD” * 16.82
AAF Sands Emerging Market Equities — “R-EUR” * 13.27
AAF Sands Emerging Market Equities — “R-USD” * 16.81
AAF BlueBay Euro Aggregate Bonds — “A-EUR” * 0.76
AAF BlueBay Euro Aggregate Bonds — “C-EUR” * 0.78
AAF BlueBay Euro Aggregate Bonds — “D-EUR” * 0.78
AAF BlueBay Euro Aggregate Bonds — “F-EUR” * 0.78

* Refer to Note 1
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STATEMENT OF CHANGES IN ISSUED SHARES

for the period ended 30 June 2020

Number of shares ~ Number Number Number of shares

outstanding as at  of shares  of shares  outstanding as at

31-12-2019 issued redeemed 30-06-2020

AAF Fund of Mandates Asia-Pacific Equities — “A-EUR” 466,520 9,671 (54,809) 421,382
AAF Fund of Mandates Asia-Pacific Equities — “A-USD” 9,620 0 (4,934) 4,686
AAF Fund of Mandates Asia-Pacific Equities — “C-EUR” 1,314,258 43,865 (306,137) 1,051,986
AAF Fund of Mandates Asia-Pacific Equities — “C-USD” 15,801 6,370 (2,110) 20,061
AAF Fund of Mandates Asia-Pacific Equities — “D-EUR” 25,135 5,566 (2,811) 27,890
AAF Fund of Mandates Asia-Pacific Equities — “F-EUR” 325,559 24,945 (33,026) 317,478
AAF Fund of Mandates Asia-Pacific Equities — “I-USD” 0% 0%* 0** 0%
AAF Fund of Mandates Euro Government Bonds — “A-EUR” 114,268 1,731 (8,510) 107,489
AAF Fund of Mandates Euro Government Bonds — “C-EUR” 1,940,986 52,237 (456,985) 1,536,238
AAF Fund of Mandates Euro Government Bonds — “C2-EUR” 250,458 4,640 (71,783) 183,315
AAF Fund of Mandates Euro Government Bonds — “D-EUR” 10,428 4,457 (4,918) 9,967
AAF Fund of Mandates Euro Government Bonds — “F-EUR” 249,034 19,721 (19,322) 249,433
AAF Fund of Mandates European Equities — “A-EUR” 306,387 15,464 (37,350) 284,501
AAF Fund of Mandates European Equities — “A-USD” 40 0 0 40
AAF Fund of Mandates European Equities — “C-EUR” 2,299,903 125,095 (478,887) 1,946,111
AAF Fund of Mandates European Equities — “C-USD” 5,702 2,821 (1,583) 6,940
AAF Fund of Mandates European Equities — “D-EUR” 3,706 165 (243) 3,628
AAF Fund of Mandates European Equities — “F-EUR” 6,872 7,453 (4,335) 9,990
AAF Fund of Mandates European Equities — “I-EUR” 0** 0** 0** 0**
AAF Fund of Mandates North American Equities — “A-EUR” 479,630 14,923 (84,543) 410,010
AAF Fund of Mandates North American Equities — “A-USD” 32,273 19 (3,378) 28,914
AAF Fund of Mandates North American Equities — “C-EUR” 1,123,928 61,065 (262,267) 922,726
AAF Fund of Mandates North American Equities — “C-USD” 5,027 240 (1,503) 3,764
AAF Fund of Mandates North American Equities — “D-EUR” 2,420 105 (246) 2,279
AAF Fund of Mandates North American Equities — “F-EUR” 128,282 12,403 (14,571) 126,114
AAF Fund of Mandates North American Equities — “I-USD” 0% 0%* 0** (Ve
AAF Fund of Mandates Emerging Market Equities — “A-EUR” 278,386 21,888 (59,112) 241,162
AAF Fund of Mandates Emerging Market Equities — “A-USD” 20 0 0 20
AAF Fund of Mandates Emerging Market Equities — “C-EUR” 619,754 43,847 (120,287) 543,314
AAF Fund of Mandates Emerging Market Equities — “D-EUR” 11,193 47 (56) 11,184
AAF Fund of Mandates Emerging Market Equities — “F-EUR” 169 0 0 169
AAF Fund of Mandates Euro Corporate Bonds — “A-EUR” 201,372 36,507 (44,801) 193,078
AAF Fund of Mandates Euro Corporate Bonds — “C-EUR” 3,064,742 1,082,909  (1,116,585) 3,031,066
AAF Fund of Mandates Euro Corporate Bonds — “D-EUR” 9,784 5,310 (2,460) 12,634
AAF Fund of Mandates Euro Corporate Bonds — “F-EUR” 127,726 4,708 (6,943) 125,491
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “A-EUR” 10,400 0 (8,225) 2,175
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “C-EUR” 573,115 802,504 (389,116) 986,503
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “D-EUR” 20 0 0 20
AAF Fund of Mandates Euro Corporate Bonds Duration Hedged — “F-EUR” 20 0 0 20
AAF Fund of Mandates Flexible Bonds — “A-USD” 2,041 0 (1,780) 261
AAF Fund of Mandates Flexible Bonds — “AH-EUR” 490,716 244,281 (83,302) 651,695
AAF Fund of Mandates Flexible Bonds — “C-USD” 23,191 4,521 (9,092) 18,620
AAF Fund of Mandates Flexible Bonds — “CH-EUR” 7,477,043 2,700,973  (1,224,325) 8,953,691
AAF Fund of Mandates Flexible Bonds — “CH-EUR DIS” 4,483,376 1,798,098 (554,847) 5,726,627
AAF Fund of Mandates Flexible Bonds — “D-USD” 34,121 26,728 (1,803) 59,046
AAF Fund of Mandates Flexible Bonds — “DH-EUR” 1,000 0 0 1,000
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for the period ended 30 June 2020

AAF Fund of Mandates Flexible Bonds — “FH-EUR”

AAF Profile 1 — “A-EUR”

AAF Profile 1 — “I-EUR”

AAF Profile 2 — “A-EUR”

AAF Profile 2 — “A2-EUR”

AAF Profile 2 — “F-EUR”

AAF Profile 2 — “I-EUR”

AAF Profile 2 — “IH-USD”

AAF Profile 2 — “Profilfonds A-EUR”

AAF Profile 3 — “A-EUR”

AAF Profile 3 — “I-EUR”

AAF Profile 4 — “A-EUR”

AAF Profile 4 — “Profilfonds B-EUR”

AAF Profile 5 — “A-EUR”

AAF Profile 6 — “A-EUR”

AAF Profile 6 — “I-EUR”

AAF Profile 6 — “Profilfonds C-EUR”

AAF Verzekeringen Beleggingsfonds Zeer Defensief — “A-EUR”
AAF Verzekeringen Beleggingsfonds Defensief — “A-EUR”
AAF Verzekeringen Beleggingsfonds Matig Defensief — “A-EUR”
AAF Verzekeringen Beleggingsfonds Matig Offensief — “A-EUR”
AAF Verzekeringen Beleggingsfonds Offensief — “A-EUR”
AAF Verzekeringen Beleggingsfonds Zeer Offensief — “A-EUR”
AAF Global Sustainable Equities — “A-EUR”

AAF Global Sustainable Equities — “C-EUR”

AAF Global Sustainable Equities — “D-EUR”

AAF Global Sustainable Equities — “E-EUR”

AAF Global Sustainable Equities — “F-EUR”

AAF Global Sustainable Equities — “I-EUR”

AAF Alger US Equities — “A-EUR”

AAF Alger US Equities — “A-GBP”

AAF Alger US Equities — “A-USD”

AAF Alger US Equities — “AH-EUR”

AAF Alger US Equities — “C-EUR”

AAF Alger US Equities — “D-EUR”

AAF Alger US Equities — “F-EUR”

AAF Alger US Equities — “I-USD” *

AAF Alger US Equities — “I-EUR” *

AAF Alger US Equities — “I2-EUR” *

AAF Alger US Equities — “I12-USD” *

AAF Alger US Equities — “IH-EUR” *

AAF Alger US Equities — “R-EUR”

AAF Alger US Equities — “R-GBP”

AAF Alger US Equities — “R-USD”

AAF Alger US Equities — “R2-EUR”

AAF Alger US Equities — “RH-EUR”

Number of shares
outstanding as at
31-12-2019

330,619
288,810
0**
1,587,173
277,453
146,810
7,931
124,200
136,503
5,347,038
381,751
5,033,880
446,002
1,468,634
736,824
19,432
325318
59,342
195,499
1,450,556
2,345,563
1,116,144
771,533
26,637
36,488
20
2,315,057
20

8,408
66,621
20

545

20
782,169
15,391
58,775

0
0
0
0
0

20
20
20
20

20
38

Number
of shares
issued

293,149
97,167
0**
143,342
549
6,573

0
248,399
16,469
237,954
2,099
340,891
48,606
210,988
157,738
71
63,081
7,760
5,856
24,454
36,215
22,002
15,759
4,094
5,341

0
558,566
59,315
0

2,881

0

0

0
28,547
6,134
4,770
20

20

20

20

20

o o o o o

Number
of shares
redeemed

(44,064)
(130,285)

0**
(254,057)
(80,317)
(149,946)
(39)
(248,399)
(15,187)
(699,713)
(11,843)
(716,400)
(58,520)
(269,531)
(177,006)
(1,150)
(48,019)
(7,769)
(13,161)
(100,388)
(144,360)
(71,735)
(66,971)
(246)
(4,735)

0
(907,616)
(1,951)
(8,398)
(12,077)

0

0

0
(145,808)
(1,341)
(4,513)

0

S O O o o o o o ©

Number of shares
outstanding as at
30-06-2020

579,704
255,692
0**
1,476,458
197,685
3,437
7,842
124,200
137,785
4,885,279
372,007
4,658,371
436,088
1,410,091
717,556
18,353
340,380
59,333
188,194
1,374,622
2,237,418
1,066,411
720,321
30,485
37,094
20
1,966,007
57,384

10

57,425
20

545

20
664,908
20,184
59,032
20

20

20

20

20

20

20

20

20

20



STATEMENT OF CHANGES IN ISSUED SHARES (continued)

for the period ended 30 June 2020

AAF Aristotle US Equities — “A-EUR”

AAF Aristotle US Equities — “A-USD”

AAF Aristotle US Equities — “AH-EUR”

AAF Aristotle US Equities — “C-EUR”

AAF Aristotle US Equities — “D-EUR”

AAF Aristotle US Equities — “F-EUR”

AAF Aristotle US Equities — “I-EUR”

AAF Aristotle US Equities — “I-USD”

AAF Aristotle US Equities — “I2-EUR”

AAF Aristotle US Equities — “I2-USD”

AAF Aristotle US Equities — “IH-EUR”

AAF Aristotle US Equities — “R-EUR”

AAF Aristotle US Equities — “R-USD”

AAF Aristotle US Equities — “R2-EUR”

AAF Atristotle US Equities — “R2-USD”

AAF Aristotle US Equities — “RH-EUR”

AAF Hermes European Equities — “A-EUR”
AAF Hermes European Equities — “C-EUR”
AAF Hermes European Equities — “D-EUR”
AAF Hermes European Equities — “F-EUR”
AAF Pzena European Equities — “A-EUR”
AAF Pzena European Equities — “A-GBP”
AAF Pzena European Equities — “A-USD”
AAF Pzena European Equities — “C-EUR”
AAF Pzena European Equities — “D-EUR”
AAF Pzena European Equities — “F-EUR”
AAF Pzena European Equities — “I-EUR”
AAF Pzena European Equities — “I-GBP”

AAF Pzena European Equities — “I-USD”
AAF Pzena European Equities — “I12-EUR”
AAF Pzena European Equities — “R DIS-EUR”
AAF Pzena European Equities — “R-EUR”
AAF Pzena European Equities — “R-GBP”
AAF Pzena European Equities — “R-USD”
AAF Pzena European Equities — “R2-EUR”
AAF Pzena European Equities — “S1-EUR”
AAF TCW US Equities — “A-EUR”

AAF TCW US Equities — “A-USD”

AAF TCW US Equities — “C-EUR”

AAF TCW US Equities — “D-EUR”

AAF TCW US Equities — “F-EUR”

AAF Wellington European Equities — “A-EUR”
AAF Wellington European Equities — “C-EUR”
AAF Wellington European Equities — “D-EUR”
AAF Wellington European Equities — “F-EUR”

AAF Henderson European Smaller Companies Equities — “A-EUR”

Number of shares
outstanding as at
31-12-2019

155,025
13,327
3,116
718,336
10,827
180,051
1,342,545
2,480,203
20

20
279,214
442,517
34,007
5,587
641
4310
78,417
1,424,141
18,547
46,189
296,690
20

20
1,933,753
23,306
36,058
1,192,454
20

20

20

20
240,587
20

20

20
493,741
56,216
445
448,520
5,730
51,074
108,193
1,232,843
15,940
113,360

18,154
39

Number
of shares
issued

26,270
9,295
89
160,080
6,835
11,506
73,026
640,627
0

0
128,107
41,174
19,342
0

0

7,629
2,373
41,367
7,421
3,218
15,058
0

0
48,255
8,043
2,763
234,661
0

0

0

0
22,884
0

0

0
169,870
1,798

0
10,573
2,280
3,670
6,822
40,467
9,795
8,287
675

Number
of shares
redeemed

(23,658)
(6,000)
(657)
(132,242)
(1,065)
(18,332)
(162,592)
(394,009)

0

0
(64,460)
(45,364)
(17,340)
(4,115)
(282)
(10,975)
(13,428)
(255,930)
(1,601)
(2,909)
(200,505)

0

0
(893,987)
(12,706)
(29,489)
(302,013)

0

0

0

0
(92,716)

0

0

0
(657,953)
(38,014)

0
(456,745)
(7,069)
(30,266)
(18,189)
(226,005)
(1,555)
(7,144)
(9,591)

Number of shares
outstanding as at
30-06-2020

157,637
16,622
2,548
746,174
16,597
173,225
1,252,979
2,726,821
20

20
342,861
438,327
36,009
1,472
359

964
67,362
1,209,578
24,367
46,498
111,243
20

20
1,088,021
18,643
9,332
1,125,102
20

20

20

20
170,755
20

20

20

5,658
20,000
445
2,348

941
24,478
96,826
1,047,305
24,180
114,503
9,238



STATEMENT OF CHANGES IN ISSUED SHARES (continued)

for the period ended 30 June 2020

AAF Henderson European Smaller Companies Equities — “C-EUR”
AAF Henderson European Smaller Companies Equities — “D-EUR”
AAF Henderson European Smaller Companies Equities — “F-EUR”
AAF Loomis US Equities — “A-EUR”

AAF Loomis US Equities — “A-USD”

AAF Loomis US Equities — “C-EUR”

AAF Loomis US Equities — “D-EUR”

AAF Loomis US Equities — “F-EUR”

AAF Pzena US Equities — “A-EUR”

AAF Pzena US Equities — “A-USD”

AAF Pzena US Equities — “C-EUR”

AAF Pzena US Equities — “D-EUR”

AAF Pzena US Equities — “F-EUR”

AAF Pzena US Equities — “I-USD”

AAF Pzena US Equities — “I2-EUR”

AAF Pzena US Equities — “I2-USD”

AAF Pzena US Equities — “R-EUR”

AAF Pzena US Equities — “R-GBP” *

AAF Pzena US Equities — “R-USD”

AAF Pzena US Equities — “R2-EUR”

AAF Schroder Euro Corporate Bonds — “A-EUR”

AAF Schroder Euro Corporate Bonds — “C-EUR”

AAF Schroder Euro Corporate Bonds — “D-EUR”

AAF Schroder Euro Corporate Bonds — “F-EUR”

AAF Schroder Euro Corporate Bonds Duration Hedged — “C-EUR”
AAF Schroder Euro Corporate Bonds Duration Hedged — “D-EUR”
AAF Schroder Euro Corporate Bonds Duration Hedged — “F-EUR”
AAF Insight Euro Corporate Bonds — “A-EUR”

AAF Insight Euro Corporate Bonds — “C-EUR”

AAF Insight Euro Corporate Bonds — “D-EUR”

AAF Insight Euro Corporate Bonds — “F-EUR”

AAF Insight Euro Corporate Bonds Duration Hedged — “A-EUR” *
AAF Insight Euro Corporate Bonds Duration Hedged — “C-EUR” *
AAF Insight Euro Corporate Bonds Duration Hedged — “D-EUR” *
AAF Insight Euro Corporate Bonds Duration Hedged — “F-EUR” *
AAF Henderson European Equities — “A-EUR” *

AAF Henderson European Equities — “C-EUR” *

AAF Henderson European Equities — “D-EUR” *

AAF Henderson European Equities — “F-EUR” *

AAF Numeric Emerging Market Equities — “A-EUR”

AAF Numeric Emerging Market Equities — “A-USD”

AAF Numeric Emerging Market Equities — “C-EUR”

AAF Numeric Emerging Market Equities — “C-USD”

AAF Numeric Emerging Market Equities — “D-EUR”

AAF Numeric Emerging Market Equities — “F-EUR”

AAF Numeric Emerging Market Equities — “I-USD”

Number of shares
outstanding as at
31-12-2019

1,010
20
44,252
78,363
6,126
208,200
3,248
83,451
98,200
20
1,263,510
15,418
72,103
730,171
20

20

20

0
24,753
20
42,997
606,126
1,416
20,596
2,057
20

20
50,193
809,305
1,604
11,546
0

0

0

0
19,859
474

10
1,588
112,034
549
1,299,377
2,626
14,322
282,073

110,710
40

Number
of shares
issued

590

0

7,803
683

0

5,558
1,295
5,121
3,549
847
71,542
5,672
4,758
229,230
0

0

0

20
4,705

0
14,297
237,001
450
12,159
5,637

0

0
16,201
331,774
508
238

20
4,285,961
20
1,160
17

0

0

0

5,672

50,975
135
3,033
25411

Number
of shares
redeemed

(1,500)

0
(41,899)
(7,299)

0
(33,873)
(276)
(7,493)
(38,052)

0
(477,345)
(5,598)
(56,302)
(429,546)

0

0

0

0
(8,723)

0
(5,091)
(104,061)

0
(11,776)
(67)

0

0
(6,450)
(180,114)

0
(869)

0
(194,453)

0

0
(19,876)
(474)
(10)
(1,588)
(23,886)
(150)
(422,472)
(748)
(3,146)
(60,308)
(24,700)

Number of shares
outstanding as at
30-06-2020

100
20
10,156
71,747
6,126
179,885
4267
81,079
63,697
867
857,707
15,492
20,559
529,855
20

20

20

20
20,735
20
52,203
739,066
1,866
20,979
7,627
20

20
59,944
960,965
2,112
10,915
20
4,091,508
20
1,160

0

0

0

0
93,820
399
927,880
2,013
14,209
247,176
86,010



STATEMENT OF CHANGES IN ISSUED SHARES (continued)

for the period ended 30 June 2020

AAF William Blair Emerging Market Equities — “A-EUR”
AAF William Blair Emerging Market Equities — “A-USD”
AAF William Blair Emerging Market Equities — “C-EUR”
AAF William Blair Emerging Market Equities — “C-USD”
AAF William Blair Emerging Market Equities — “D-EUR”
AAF William Blair Emerging Market Equities — “F-EUR”
AAF Kempen Euro Corporate Bonds — “A-EUR”

AAF Kempen Euro Corporate Bonds — “C-EUR”

AAF Kempen Euro Corporate Bonds — “D-EUR”

AAF Kempen Euro Corporate Bonds — “F-EUR”

AAF Kempen Euro Corporate Bonds Duration Hedged — “A-EUR”
AAF Kempen Euro Corporate Bonds Duration Hedged — “C-EUR”
AAF Kempen Euro Corporate Bonds Duration Hedged — “D-EUR”
AAF Kempen Euro Corporate Bonds Duration Hedged — “F-EUR”
AAF Comfort Invest II — “B-EUR”

AAF Comfort Invest 111 — “B-EUR”

AAF Comfort Invest IV — “B-EUR”

AAF Blackrock Euro Government Bonds — “C-EUR”

AAF Blackrock Euro Government Bonds — “D-EUR”

AAF Insight Euro Government Bonds — “C-EUR”

AAF Insight Euro Government Bonds — “D-EUR”

AAF Insight Euro Government Bonds — “F-EUR”

AAF Systematic Smart Alpha European Equities — “F-EUR”
AAF Systematic Smart Alpha European Equities — “I-EUR”
AAF Systematic Smart Alpha European Equities — “R-EUR”
AAF EdenTree European Sustainable Equities — “A-EUR”
AAF EdenTree European Sustainable Equities — “C-EUR”
AAF EdenTree European Sustainable Equities — “D-EUR”
AAF EdenTree European Sustainable Equities — “F-EUR”
AAF EdenTree European Sustainable Equities — “I-EUR”
AAF EdenTree European Sustainable Equities — “I2-EUR”
AAF EdenTree European Sustainable Equities — “R-EUR”
AAF EdenTree European Sustainable Equities — “R2-EUR”
AAF Parnassus US Sustainable Equities — “A-EUR”

AAF Parnassus US Sustainable Equities — “A-GBP” *

AAF Parnassus US Sustainable Equities — “A-USD”

AAF Parnassus US Sustainable Equities — “AH-EUR”

AAF Parnassus US Sustainable Equities — “C-EUR”

AAF Parnassus US Sustainable Equities — “C-USD”

AAF Parnassus US Sustainable Equities — “D-EUR”

AAF Parnassus US Sustainable Equities — “F-EUR”

AAF Parnassus US Sustainable Equities — “I-USD”

AAF Parnassus US Sustainable Equities — “I-EUR”

AAF Parnassus US Sustainable Equities — “I-GBP”

AAF Parnassus US Sustainable Equities — “I2-EUR”

AAF Parnassus US Sustainable Equities — “12-USD”

Number of shares
outstanding as at
31-12-2019

70,596
20
998,311
1,138
7,285
178,258
60,531
1,030,545
2,020
8,945
2,262
1,450

20

20
15,910
239,244
226,977
1,359,073
2,440
1,600,236
2,921

20

20
67,140
20
25,946
2,409,689
13,287
24,746
20

20

2,510

20
282,747
0

18,484
20
2,525,827
20
13,673
239,938
645,385
94,185
20

20

20
41

Number
of shares
issued

1,809

0
104,698
146
3,907
13,229
406
56,419
0

3,794

0
0
0
0
0

17,631
24,047
36,364

0
26,405

0
0
0
0
0

2,566
988,383
15,659
14215
0

0

0

0
100,740
20
33,168
92,757
342,161
0

5,391
75,285
603,080
267,440
66,459
0

0

Number
of shares
redeemed

(5,041)

0
(157,867)
(182)
(669)
(12,951)
(4,781)
(138,803)

0
(4,045)
(370)
(150)

0

0
(3,820)
(39,496)
(27,643)
(235,469)
(12)
(574,145)
(761)

0

0
(17,785)

0
(3,606)
(401,293)
(1,726)
(28,703)

0

0
(2,500)

0
(55,319)

0
(2,179)
(1,723)
(887,127)

0
(1,000)
(82,017)
(191,570)
(10,650)

0

0

0

Number of shares
outstanding as at
30-06-2020

67,364
20
945,142
1,102
10,523
178,536
56,156
948,161
2,020
8,694
1,892
1,300

20

20
12,090
217,379
223381
1,159,968
2,428
1,052,496
2,160

20

20
49355
20
24,906
2,996,779
27,220
10,258

20

20

10

20
328,168
20
49,473
91,054
1,980,861
20
18,064
233,206
1,056,895
350,975
66,479
20

20



STATEMENT OF CHANGES IN ISSUED SHARES (continued)

for the period ended 30 June 2020

AAF Parnassus US Sustainable Equities — “IH-EUR”

AAF Parnassus US Sustainable Equities — “R-EUR”

AAF Parnassus US Sustainable Equities — “R-GBP” *

AAF Parnassus US Sustainable Equities — “R-USD”

AAF Parnassus US Sustainable Equities — “R2-EUR”

AAF Parnassus US Sustainable Equities — “RH-EUR ”

AAF Parnassus US Sustainable Equities — “X1-EUR”

AAF Parnassus US Sustainable Equities — “X1-GBP”

AAF Parnassus US Sustainable Equities — “X1-USD”

AAF Robeco Quant Duration Global Bonds — “A-EUR”

AAF Robeco Quant Duration Global Bonds — “C-EUR”

AAF Robeco Quant Duration Global Bonds — “D-EUR”

AAF Robeco Quant Duration Global Bonds — “F-EUR”

AAF M&G Emerging Market Equities — “A-EUR”

AAF M&G Emerging Market Equities — “A-USD”

AAF M&G Emerging Market Equities — “C-EUR”

AAF M&G Emerging Market Equities — “C-USD”

AAF M&G Emerging Market Equities — “D-EUR”

AAF M&G Emerging Market Equities — “F-EUR”

AAF Amundi European Equities — “A-EUR”

AAF Amundi European Equities — “C-EUR”

AAF Amundi European Equities — “D-EUR”

AAF Amundi European Equities — “F-EUR”

AAF Liontrust European Sustainable Equities — “A-EUR”

AAF Liontrust European Sustainable Equities — “C-EUR”

AAF Liontrust European Sustainable Equities — “D-EUR”

AAF Liontrust European Sustainable Equities — “F-EUR”

AAF Liontrust European Sustainable Equities — “I-EUR”

AAF Liontrust European Sustainable Equities — “I2-EUR”

AAF Liontrust European Sustainable Equities — “R-EUR”

AAF Liontrust European Sustainable Equities — “R2-EUR”

AAF Dana US Sustainable Equities — “A-EUR”

AAF Dana US Sustainable Equities — “A-USD”

AAF Dana US Sustainable Equities — “C-EUR”

AAF Dana US Sustainable Equities — “C-USD” *

AAF Dana US Sustainable Equities — “D-EUR”

AAF Dana US Sustainable Equities — “F-EUR”

AAF Dana US Sustainable Equities — “I-USD” *

AAF Dana US Sustainable Equities — “I2-EUR” *

AAF Dana US Sustainable Equities — “I12-USD” *

AAF Dana US Sustainable Equities — “R2-EUR” *

AAF Aristotle Boston US Smaller Companies Equities — “A-EUR”
AAF Aristotle Boston US Smaller Companies Equities — “A-USD”
AAF Aristotle Boston US Smaller Companies Equities — “C-EUR”
AAF Aristotle Boston US Smaller Companies Equities — “D-EUR”
AAF Aristotle Boston US Smaller Companies Equities — “F-EUR”

Number of shares
outstanding as at
31-12-2019

250
134,621
0
386,520
20
13,252
20

20
69,213
230,768
6,101,879
4238
191,493
33,226
96
578,823
971
4,789
109,774
207,826
3,267,495
26,250
153,314
19,895
1,162,581
20
53,717
16,965
20

6,874

20

20

20
1,141,435
20

20

30

40

20

20

20

13,681

51

279
7,254

11,001
42

Number
of shares
issued

24,425
21,351
4235
271,099
0
25,268
0

0
1,575,481
50,798
586,916
1,202
17,613
257

0
19,960
0

1,908
8,224
30,110
143,165
12,865
17,757
116,212
120,539
650
21,592
22,284
83
4,820

0

0
15,335
101,756

(= = == s )

75

140
877

Number
of shares
redeemed

(24,655)
(10,555)

0
(34,899)

0
(2,123)

0

0
(12,191)
(29,297)
(559,850)
(1,029)
(19,543)
(2,004)

0
(88,833)
(105)
(409)
(7,365)
(73,250)
(1,048,537)
(8,525)
(52,086)
(4,532)
(252,681)

0
(1,819)
(6,001)

0
(225)

0

0
(350)
(937,224)
(20)

0

0
(40)
(20)
(20)
(20)
(1,847)

0
(5)
(3,163)
(680)

Number of shares
outstanding as at
30-06-2020

20
145,417
4,235
622,720
20
36,397
20

20
1,632,503
252,269
6,128,945
4411
189,563
31,479
96
509,950
866
6,288
110,633
164,686
2,362,123
30,590
118,985
131,575
1,030,439
670
73,490
33,248
103
11,469

20

20
15,005
305,967
0

20

30

11,909
51
281
4231
11,198



STATEMENT OF CHANGES IN ISSUED SHARES (continued)

for the period ended 30 June 2020

AAF Aristotle Boston US Smaller Companies Equities — “I-USD”
AAF Aristotle Boston US Smaller Companies Equities — “R-EUR”
AAF Aristotle Boston US Smaller Companies Equities — “R-USD”
AAF Stable Return — “C-EUR” *

AAF Sustainable Profile 2 — “A CAP-EUR”

AAF Sustainable Profile 2 — “F-EUR”

AAF Sustainable Profile 2 — “I-EUR”

AAF Sustainable Profile 4 — “A CAP-EUR”

AAF Sustainable Profile 4 — “F-EUR”

AAF Sustainable Profile 4 — “M-EUR”

AAF Sustainable Profile 4 — “Profilfonds N nachhaltig-EUR”
AAF Sustainable Profile 5 — “A CAP-EUR”

AAF Sustainable Profile 5 — “F-EUR”

AAF Sustainable Profile 5 — “I-EUR”

AAF Candriam European Smaller Companies Equities — “A-EUR”
AAF Candriam European Smaller Companies Equities — “F-EUR”
AAF Candriam European Sustainable Equities — “A-EUR”

AAF Candriam European Sustainable Equities — “F-EUR”

AAF Candriam European Sustainable Equities — “I-EUR”

AAF Candriam European Sustainable Equities — “M-EUR”

AAF Candriam Euro Short Term Bonds — “A-EUR”

AAF Candriam Euro Short Term Bonds — “C-EUR” *

AAF Candriam Euro Short Term Bonds — “D-EUR” *

AAF Candriam Euro Short Term Bonds — “F-EUR”

AAF Candriam Euro Short Term Bonds — “I-EUR”

AAF Candriam European Convertibles — “A-EUR”

AAF Candriam European Convertibles — “F-EUR”

AAF Candriam European Convertibles — “I-EUR”

AAF Candriam European Convertibles — “R-EUR”

AAF Candriam European Convertibles — “X-EUR”

AAF Candriam European Convertibles Moderate — “A CAP-EUR” *
AAF Candriam European Convertibles Moderate — “A DIS-EUR” *
AAF Candriam European Convertibles Moderate — “F-EUR” *
AAF Candriam European Convertibles Moderate — “I-EUR” *
AAF Candriam European Convertibles Moderate — “X-EUR” *
AAF Candriam Global Dividend Equities — “A-EUR”

AAF Candriam Global Dividend Equities — “F-EUR”

AAF Candriam Global Dividend Equities — “I-EUR”

AAF Candriam Global High Yield 2021 — “A CAP-EUR”

AAF Candriam Global High Yield 2021 — “A DIS-EUR”

AAF Candriam Global High Yield 2021 — “F-EUR”

AAF Candriam Global High Yield 2021 — “I-EUR”

AAF Candriam Global High Yield 2021 — “R-EUR”

AAF Candriam French Equities — “A CAP-EUR”

AAF Candriam French Equities — “A DIS-EUR”

AAF Candriam French Equities — “F-EUR”

Number of shares
outstanding as at
31-12-2019

20
20

20
25,000
275,119
20
6,553
446,886
415
196,023
36,518
168,082
20

156
380,502
6,692
517,758
211,817
292,129
424381
362,071
0

0
560,513
233,476
242,674
15,717
560,403
127
522,860
76,351
1,914
3,289
18,358
95,779
297,701
12,661
14,393
388,074
15,364
19,078
94,750
2,288
759,443
234,706

426,692
43

Number
of shares
issued

0
0
0
0
1,217

20
2,978
19
1,243
28,614
1,463

19
1,087
19
4,706
45,983

21,603
34,859
26

20
138,768
2,204
68,409
4,153
126,572
19
49,420
3

0

19
11,583
19
3,872
1,429
1,900
1,561

3,616

19
21,066
1,198
13,299

Number
of shares
redeemed

0

0

0
(25,000)
(43,208)

0

0
(37,587)

0
(15,240)
(10,638)
(12,678)

0

0
(178,850)
(1,858)
(54,897)
(27,210)
(292,109)
(223,924)
(42,344)

0

0
(96,442)
(55,162)
(37,501)
(2,127)
(154,998)
(126)
(138,686)
(76,354)
(1,914)
(3,308)
(29,941)
(95,798)
(28,511)
(9,896)
(234)
(64,501)
(9,736)
(4,191)
(27,162)
(134)
(89,083)
(14,900)
(54,691)

Number of shares
outstanding as at
30-06-2020

20

20

20

0
233,128
20
6,573
412,277
434
182,026
54,494
156,867
20

175
202,739
4,853
467,567
230,590
20
222,060
354,586
26

20
602,839
180,518
273,582
17,743
531,977
20
433,594

0
0
0
0
0

273,062
4,194
16,059
325,134
5,639
18,503
67,597
2,173
691,426
221,004
385,300



STATEMENT OF CHANGES IN ISSUED SHARES (continued)
for the period ended 30 June 2020

Number of shares
outstanding as at

31-12-2019
AAF Candriam French Equities — “I-EUR” 20
AAF Candriam Global Convertibles — “A-EUR” 262,713
AAF Candriam Global Convertibles — “F-EUR” 112,090
AAF Candriam Global Convertibles — “I-EUR” 195,641
AAF Candriam Global Convertibles — “R-EUR” 2,931
AAF Candriam Global Convertibles — “X-EUR” 627,722

AAF Candriam Emerging Markets Sustainable Bonds — “A-USD” *
AAF Candriam Emerging Markets Sustainable Bonds — “AH-EUR” *
AAF Candriam Emerging Markets Sustainable Bonds — “CH DIS-EUR” *
AAF Candriam Emerging Markets Sustainable Bonds — “D-USD” *
AAF Candriam Emerging Markets Sustainable Bonds — “DH-EUR” *
AAF Candriam Emerging Markets Sustainable Bonds — “FH-EUR” *
AAF Candriam Global Sustainable High Yield Bonds — “AH-EUR” *
AAF Candriam Global Sustainable High Yield Bonds — “CH DIS-EUR” *
AAF Candriam Global Sustainable High Yield Bonds — “DH-EUR” *
AAF Candriam Global Sustainable High Yield Bonds — “FH-EUR” *
AAF Boston Common US Sustainable Equities — “A-EUR” *

AAF Boston Common US Sustainable Equities — “C-EUR” *

AAF Boston Common US Sustainable Equities — “D-EUR” *

AAF Boston Common US Sustainable Equities — “F-EUR” *

AAF Sands Emerging Market Equities — “A-EUR” *

AAF Sands Emerging Market Equities — “A-USD” *

AAF Sands Emerging Market Equities — “C-EUR” *

AAF Sands Emerging Market Equities — “D-EUR” *

AAF Sands Emerging Market Equities — “F-EUR” *

AAF Sands Emerging Market Equities — “I-EUR” *

AAF Sands Emerging Market Equities — “I-USD” *

AAF Sands Emerging Market Equities — “R-EUR” *

AAF Sands Emerging Market Equities — “R-USD” *

AAF BlueBay Euro Aggregate Bonds — “A-EUR” *

AAF BlueBay Euro Aggregate Bonds — “C-EUR” *

AAF BlueBay Euro Aggregate Bonds — “D-EUR” *

AAF BlueBay Euro Aggregate Bonds — “F-EUR” *

[ — = L L e R e = I L =R e R e = =R e R =R =R e N I — R =l e R )

* Refer to Note 1
** The number of shares is less than 0.5.
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Number
of shares
issued

0
18,778
6,193
2,308
2,274
19

20
5,560
20
20
20
101,611
50

50

50

50

20
475,267
20
140
20

20

23

20

20

20
40
20

20

20

23

20
140

Number
of shares
redeemed

0
(93,391)
(106,681)
(69,257)
(3,100)
(34,000)

0
(217

0

0
(4,026)

0

S O O O O O O o o o o o o o

Number of shares
outstanding as at
30-06-2020

20
188,100
11,602
128,692
2,105
593,741
20
5,343
20

20

20
101,368
50

50

50

50

20
471,241
20

140

20

20

23

20

20

20

40

20

20

20

23

20

140



Statement of Investments and other net assets
AAF Fund of Mandates Asia-Pacific

Statement of Investments and other net assets
AAF Fund of Mandates Asia-Pacific

Equities 30-06-2020

Equities 30-06-2020

Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets

SHARES USD % SHARES USD %
Australia India (continued)
1,351,556 Beach Energy AUD 1,414,430 0.50 243,464 HDFC Bank INR 3,436,859 1.22
7,630 CSL AUD 1,507,724 0.54 83,859  LIC Housing Finance INR 294,382 0.10
603,369  Downer EDI AUD 1,819,536 0.65 459,228 Petronet LNG INR 1,569,509 0.56
583,302  Healius AUD 1,224,891 0.43 617,596  Power Grid Corp of India INR 1,430,216 0.51
1,086,171  Incitec Pivot AUD 1,402,179 0.50 244306  State Bank of India INR 577,406 0.21
33,778 N§wcres1 Mining AUD 733,277 0.26 8,609,202 3.06
963,654  Oil Search AUD 2,103,218 0.75 Indonesia
1195915 Orora } AUD 2,091,403 0.74 3,369,394  Bank Negara Indonesia Perscro IDR  1,080282  0.38
511,878  Saracen Mineral Holdings AUD 1,910,158 0.68 16,613,965  Bank Rakyat Indonesia Persero IDR 3,523,998 1.25
260,463 Suncorp Group AUD 1655205 059 6,300,986  Mayora Indah IDR 998289 036
257,909 Transurban Group AUD  2,509064 089 6,335,078 Telekomunikasi Indonesia Persero IDR 1352607 048
2,052,541  Vicinity Centres AUD 2,020,840 0.72 _—
105,831 Westpac Banking AUD 1307919 046 5 6955176 247
e —— apan
21,699,844 771 P 3051 Alinside IPY 911979 032
Bangladesh 16396  Air Water IPY BLISS  0.08
2155208  BRACBank BDT 810,267 029 2,500  Asahi Group Holdings PY 87501 0.03
661,773 Square Pharmaceuticals BDT _ 1345385 _ 048 12,400  Asahi Intecc PY 352283 013
2,155,652 0.77 67,100  Asahi Kasei JPY 544,587 0.19
China 24210  Astellas Pharma IPY 403,811 0.14
365,046  AK Medical Holdings 144A HKD 1,161,015 0.41 2,400  BayCurrent Consulting JPY 199,323 0.07
49,261  Alibaba Group Holding HKD 1,332,185 0.47 27,425  Coca-Cola Bottlers Japan Holdings JPY 496,717 0.18
12,151  Alibaba Group Holding — ADR — USD 2,620,900 0.93 8,100  Cosmos Pharmaceutical JPY 1,241,822 0.44
1,058,844  Alphamab Oncology 144A HKD 2,461,841 0.88 8,900  CyberAgent JPY 436,400 0.16
474310  Anhui Conch Cement — H — HKD 3,194,525 1.14 8,600  Daifuku JPY 750,911 0.27
60,543 Baozun — ADR — USD 2,327,877 0.83 24,300  Daiichi Sankyo JPY 1,983,462 0.71
11,778  BeiGene — ADR — USD 2,219,024 0.79 5,400  Daikin Industries JPY 867,674 0.31
133,443 Beijing Sinnet Technology — A — CNY 491,775 0.18 35,200  Daiwa House Industry JPY 829,387 0.29
106,095  Bilibili— ADR — USD 4,914,312 1.75 11,000  Denso JPY 428,744 0.15
78,353  Burning Rock Biotech — ADR — usD 2,116,326 0.75 7,300  Dip JPY 147,577 0.05
3,046,724  China CITIC Bank — H — HKD 1,328,688 0.47 1,300  Disco JPY 314,381 0.11
1,593,962  China Construction Bank — H — HKD 1,289,491 0.46 5,749  East Japan Railway JPY 398,247 0.14
2,943,807  China Forestry Holdings ) HKD 0 0.00 18,568  Eisai JPY 1,470,838 0.52
2,595,284  China Telecom — H — HKD 726,637 0.26 140,063  ENEOS Holdings JPY 495,936 0.18
2,925,412  CIFI Holdings Group HKD 2,279,801 0.81 6,614  Fast Retailing JPY 3,782,478 1.34
65,628  ENN Energy Holdings HKD 738,376 0.26 7,800 FP JPY 622,496 0.22
8,502  GDS Holdings — ADR — uUsDh 677,253 0.24 16,937  Freee JPY 766,916 0.27
824,773 Genscript Biotech HKD 1,696,273 0.60 5,900  Fuji JPY 103,141 0.04
2,436,186  Guangzhou Automobile Group — H — HKD 1,757,095 0.62 7,173 Fuji Electric JPY 195,745 0.07
383,982  Hansoh Pharmaceutical Group 144A HKD 1,808,328 0.64 5,636 Fujitsu JPY 659,290 0.23
686,434 Innovent Biologics 144A HKD 5,092,602 1.81 3,600 GMO Payment Gateway JPY 375,066 0.13
321,914  Kangji Medical Holdings HKD 1,237,739 0.44 18,500  Hamamatsu Photonics JPY 800,806 0.28
587,270  Midea Real Estate Holding 144A HKD 1,436,644 0.51 3,600  Harmonic Drive Systems JPY 197,210 0.07
56,758  Muyuan Foodstuff — A — CNY 657,917 0.23 129,923  HEALIOS JPY 2,077,367 0.74
260,897  Peijia Medical 144A HKD 1,181,545 0.42 6,102 Hikari Tsushin JPY 1,388,471 0.49
227,709  Ping An Insurance Group of China 37,737  Hitachi JPY 1,190,342 0.42
-H- HKD 2,276,956 0.81 9,504  Honda Motor JPY 242,734 0.09
214,364  Sany Heavy Industry — A — CNY 568,479 0.20 1,300  Horiba JPY 68,443 0.02
1,330,655  Shanghai Pharmaceuticals Holding 8,918  Hoya JPY 848,118 0.30
-H- HKD 2,235,370 0.80 16,097 IHI JPY 232,462 0.08
175,843 Shenzhou International Group 57,600  Inpex JPY 356,059 0.13
Holdings HKD 2,119,067 0.75 43,454  Japan Elevator Service Holdings JPY 1,397,657 0.50
19,462  Silergy TWD 1,266,494 0.45 13,000  Japan Exchange Group JPY 300,283 0.11
2,704,664  Sinopec Shanghai Petrochemical 12,300  Justsystems JPY 868,758 0.31
-H- HKD 649,082 0.23 3,672  Kakaku.com JPY 92,885 0.03
179,482  Sinotruk Hong Kong HKD 464,311 0.17 13,300  Kansai Paint JPY 280,214 0.10
1,037,119  Times China Holdings HKD 1,916,217 0.68 13,027  Keyence JPY 5,437,344 1.93
1,524,356  Weichai Power — H — HKD 2,840,055 1.01 35,600 Komatsu JPY 727,113 0.26
311,657  Wuxi Biologics Cayman 144A HKD 5,701,984 2.03 3,500  Kose JPY 420,448 0.15
177,991  Zhongsheng Group Holdings HKD 985,208 0.35 4,100  Kotobuki Spirits JPY 167,785 0.06
978,850  Zoomlion Heavy Industry Science and 37,083  Kyoritsu Maintenance JPY 1,259,767 0.45
Technology — H — HKD 753,986 0.27 46,393 M3 JPY 1,971,674 0.70
m 365 4,600 Mani JPY 121,305 0.04
Hong Kong 1,700  Maruwa . JPY 128,266 0.05
433,542 China Everbright HKD 627620  0.22 7,600 Maxell Holdings JPY 70,729 0.03
227,709 China Mobile HKD 1536578 0.5 3,849 MELI Holdings by 306,108 0.11
1,352,332 China Resources Cement Holdings HKD 1655856  0.59 8,800 MISUMI Group py 219,745 0.08
103,414  China Resources Gas Group HKD 503,695 0.18 31,324 M?‘SUb!Sh? . . JPY 659,087 0.23
306,263  China Resources Land HKD 1,159,782 0.41 108,569 M¥tsu‘.blsh1 UFJ Financial Group JPY 424,272 0.15
185448  CK Asset Holdings HKD 1105448 039 17,904 Mitsui Fudosan JPY 316883 0.1
621476 Geely Automobile Holdings HKD 978267 035 7,600 Miura Py 315948 011
479,715  Peace Mark Holdings " HKD 0 0.00 4,400 Mon‘ey Forward JPY 243,481 0.09
30,825  Sun Hung Kai Properties HKD 393545 0.14 3458 Morinaga & Co JPY 134160 0.05
2,465,519 WH Group 144A HKD 2112271 075 35200 Nakanishi Py 458,740 016
_— 46,400  NET One Systems JPY 1,546,165 0.55
. 10,073,062 3.58 25,100  Nexon JPY 566,981 0.20
India 21,776 NGK Spark Plug PY 311,646 0.11
961,570  GAIL India INR 1,300,920 0.46 7,899 Nichirei IPY 229,537 0.08

The accompanying notes form an integral part of these financial statements.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets

AAF Fund of Mandates Asia-Pacific AAF Fund of Mandates Asia-Pacific
Equities 30-06-2020 Equities 30-06-2020
Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets
SHARES USD % SHARES USD %
Japan (continued) Philippines
37,353 Nidec JPY 2,491,503 0.89 577,515  Bank of the Philippine Islands PHP 834,543 0.30
9261  Nintendo JPY 4,121,047 1.47 12,461,340 Metro Pacific Investments PHP 925,378 0.33
3,160 N%ppon Shinyaktf JPY 256,847 0.09 1,759,921 0.63
4312 Nippon Shokubai JPY 225,447 0.08 Singapore
60,428 N?pp(.)n Teletgraph & Telephone JPY 1,408,959 0.50 238,945  City Developments SGD 1,442,183 0.51
19,390 Nitori Holdings JPY 3796772 135 215379 Singapore Telecommunications SGD 379,794 0.14
15,286 NTT DOCOMO PY 408339 0.15 275836  UOL Group SGD 1342551 048
2,600  Obara Group JPY 78,806 0.03 _— —
6,100  Obic JPY 1066942 038 3164528 113
24295 OKi Electric Industry JPY 233751 0.08 South Korea
10,973  Ono Pharmaceutical IPY 319,074 0.11 102,936  Hana Financial Group KRW 2,310,579 0.82
2476  Oracle JPY 291.984 0.10 4,395  Hyundai Motor KRW 356,985 0.13
16758 ORIX Y 206364 007 90,492 KB Financial Group KRW 2554100 091
16,700  Otsuka IPY 879:233 031 62,436  Kia Motors KRW 1,663,610 0.59
25:875 Outsourcing JPY 163,089 0.06 21,966  Kumho Petrochemical KRW 1,360,457 0.48
11,000 Pacific Metals PY 156,305 0.06 2297 POSCO KRW 332272 012
8.400 PALTAC PY 385.800 0.14 132,717 Samsung Electronics KRW 5,825,731 2.07
24210  Panasonic PY 210848 007 57,534 Samsung Electronics — Pref - KRW 2224151 079
1:800 Paramount Bed Holdings JPY 73,245 0.03 43,941  Shinhan Financial Group KRW 1,050,255 0.37
3,544  Park24 IPY 60,606 0.02 32,128 SK Hynix KRW 2,273,000 0.81
66,382 PeptiDream JPY 3,039,580 1.08 19,951,140 7.09
34,700  Recruit Holdings JPY 1,184,274 0.42 Taiwan
31,297 Rengo JPY 254,708 0.09 1,330,456 Fubon Financial Holding TWD 1,979,597 0.70
3,300 Rohm IPY 218,399 0.08 1,115,674  Nanya Technology TWD 2,306,635 0.82
59,544 Rozetta JPY 1,989,660 0.71 103,413 Novatek Microelectronics TWD 799,143 0.29
1,400 Sakai Moving Service IPY 71,243 0.03 33,808  Parade Technologies TWD 1,125,243 0.40
2,200  Sakata Seed PY 70,149 0.02 188,929  Realtek Semiconductor TWD 1,914,612 0.68
7,643 Sankyu PY 280,914 0.10 115,346 Simplo Technology TWD 1,249,065 0.44
40,397  Sansan JPY 1,542,715 0.55 304,275  Taiwan Semiconductor Manufacturing TWD 3,227,913 1.15
8,900  Santen Pharmaceutical PY 163,588 0.06 175,007  Zhen Ding Technology Holding TWD 762,205 0.27
6,789  Sapporo Holdings IPY 127,176 0.05 U
3,000  Sato Holdings JPY 64,847 0.02 United States 13,364,413 475
369 SCREEN oldings P w0l ol 4543 Logend Bioech ~ADR - USD 2006001 073
11,528  Seven & i Holdings JPY 376,140 0.13 2,066,001 0.73
3,700  Shima Seiki Manufacturing IPY 52,678 0.02 Vietnam
1,000  Shimano JPY 192,334 0.07 494,196  Vietnam Dairy Products VND 2,400,062 0.85
18,500  Shin-Etsu Chemical JPY 2,159,777 0.77 2,014,797 Vinh Hoan VND 3,047,461 1.09
34,500  Shionogi & Co JPY 2,158,548 0.77 5,447,523 1.94
12,300  Shiseido JPY 779,260 0.28
2,200 SMC JPY 1,125,235 0.40 WARRANTS
4,600 SMS JPY 103,056 0.04 Australia
81,262  SoftBank Group IPY 4,105,106 1.46 39,775  FPT 31/03/21 UsD 78,243 0.03
51718 Sony JPY 3,539,778 1.26 78243 0.03
96,615 Sosei Group JPY 1552858 0.5 TOTAL TRANSFERABLE SECURITIES AND
21,315 Subaru . Py 442856 016 MONEY MARKET INSTRUMENTS ADMITTED
10,247 Sumitomo Metal Mining Py 285810 0.10 TO AN OFFICIAL STOCK EXCHANGE LISTING 268,236,182 9537
27,926  Sumitomo Mitsui Financial Group JPY 784,836 0.28 _—
15,200  Sumitomo Mitsui Trust Holdings JPY 426,195 0.15
5,850  Sushiro Global Holdings JPY 128,665 0.05
23,700  Suzuki Motor JPY 803,364 0.29
14,202 Sysmex IPY 1,083,405 0.39
8,700  Systena JPY 114,591 0.04
7,300  Takamatsu Construction Group JPY 163,207 0.06
55,967  Takeda Pharmaceutical JPY 1,996,199 0.71
2,800 TDK IPY 277,184 0.10
97,934  Terumo IPY 3,704,565 132
6,100  Tokio Marine Holdings JPY 265,633 0.09
3,400  Tokyo Electron JPY 833,258 0.30
9,607  Tokyo Gas JPY 229,745 0.08
21,816  Toray Industries JPY 102,624 0.04
31,169  Tosoh IPY 424,701 0.15
20,751  Toyo Tire JPY 277,168 0.10
4,611 TS Tech IPY 126,392 0.04
6,362 TV Asahi Holdings IPY 92,642 0.03
42,410 Unicharm IPY 1,737,519 0.62
3,928  UT Group JPY 89,243 0.03
7,600  Uzabase JPY 155,684 0.06
25,900  Yamato Kogyo IPY 526,955 0.19
40,990  Z Holdings JPY 199,848 0.07
8,300  Zenrin JPY 93,321 0.03
40,200  ZIGExN IPY 125,573 0.04
103,778,464 36.90
New Zealand
762,617  Fletcher Building AUD 1,811,462 0.65
457,018  Z Energy AUD 796,083 0.28
2,607,545 0.93
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets

AAF Fund of Mandates Asia-Pacific
Equities 30-06-2020

Quantity  Other transferable securities and Currency Market
money market Instruments Value
WARRANTS USD
United Kingdom

432,249 UBS 20/05/21 UsD 1,038,141
435,232 UBS26/11/20 UsD 970,860
2,009,001

TOTAL OTHER TRANSFERABLE SECURITIES
AND MONEY-MARKET INSTRUMENTS 2,009,001
INVESTMENTS 270,245,183
OTHER NET ASSETS 11,023,327
TOTAL NET ASSETS 281,268,510

* Fair valued/illiquid security.

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.37
0.34

0.71
0.71
96.08
3.92

100.00
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AAF Fund of Mandates Euro Government
Bonds 30-06-2020

AAF Fund of Mandates Euro Government
Bonds 30-06-2020

Statement of Investments and other net assets m

Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity Market % of Nominal Transferable Currency Coupon Maturity Market % of

securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing
BONDS EUR % BONDS EUR %
Austria Finland (continued)
942,992 Republic of Austria 659,154 Finland Government
Government Bond 144A Bond 144A EUR 0.000% 15/09/23 672,377  0.26
(traded in Austria) EUR 3.500% 15/09/21 989,545  0.39 421,054 Finland Government
132,515 Republic of Austria Bond 144A EUR 0.000% 15/09/24 431,548  0.17
Government Bond 144A 860 Finland Government
(traded in Germany) EUR 3.500% 15/09/21 139,057 0.05 Bond 144A EUR 0.500% 15/04/26 910 0.00
525,357 Republic of Austria 8,978 Finland Government
Government Bond 144A EUR 3.400% 22/11/22 576,251 0.22 Bond 144A EUR 0.500% 15/09/27 9,570 0.00
733,532 Republic of Austria 13,253 Finland Government
Government Bond 144A EUR 0.000% 15/07/24 750,416  0.29 Bond 144A EUR 2.750% 04/07/28 16,589  0.01
283,838 Republic of Austria 273,579 Finland Government
Government Bond 144A EUR 0.750% 20/10/26 305,808 0.12 Bond 144A EUR 0.500% 15/09/28 292,679  0.12
1,396,040 Republic of Austria 1,228,081 Finland Government
Government Bond 144A EUR 0.500% 20/04/27 1,484,901  0.58 Bond 144A EUR 0.500% 15/09/29 1,315,672  0.51
961,024 Republic of Austria 168,221 Finland Government
Government Bond 144A EUR 0.750% 20/02/28 1,043,690  0.41 Bond 144A EUR 0.750% 15/04/31 185,446  0.07
2,150,078 Republic of Austria 3,334,772 130
Government Bond 144A EUR 0.500% 20/02/29 2,299,461  0.90 France
691,870 Republic of Ausria 1,068,666 Caisse Centrale du
Government Bond 144A EUR 0.000% 20/02/30 707,339 0.28 Credit Immobilier de
103,874 Republic of Austria France EUR 0.125% 01/03/21 1,071,693 042
Government Bond 144A EUR 0.850% 30/06/20 ﬂ ﬂ 769,439 Caisse Centrale du
8,411,981 3.28 Credit Immobilier de
Belgium France EUR 0.000% 17/01/24 777,245  0.30
514,476 Kingdom of Belgium 1,877,020 French Republic
Government Bond EUR 2.250% 22/06/23 558,528  0.22 Government Bond OAT EUR 3.250% 25/10/21 1,972,796  0.77
25,648 Kingdom of Belgium 1,160,407 French Republic
Government Bond EUR 0.100% 22/06/30 26,258 0.01 Government Bond OAT EUR 0.000% 25/05/22 1,174,183  0.46
705,860 Kingdom of Belgium 2,477,168 French Republic
Government Bond 144A Government Bond OAT EUR 2.250% 25/10/22 2,643,184 1.03
(traded in Belgium) EUR 0.200% 22/10/23 724,353 0.28 3,833,527 French Republic
36,335 Kingdom of Belgium Government Bond OAT EUR 0.000% 25/03/23 3,899,644  1.52
Government Bond 144A 2,265,572 French Republic
(traded in Germany) EUR 0.200% 22/10/23 37,287 0.01 Government Bond OAT
1,044,898 Kingdom of Belgium (traded in France) EUR 1.750% 25/05/23 2,422,088  0.95
Government Bond 144A 508,358 French Republic
(traded in Belgium) EUR 2.600% 22/06/24 1,177,213  0.46 Government Bond OAT
299,546 Kingdom of Belgium (traded in Germany) EUR 1.750% 25/05/23 543,478 021
Government Bond 144A 2,333,071 French Republic
(traded in Germany) EUR 2.600% 22/06/24 337,478 0.13 Government Bond OAT EUR 2.250% 25/05/24 2,594,179 1.01
729,994 Kingdom of Belgium 2,300,307 French Republic
Government Bond 144A EUR 0.500% 22/10/24 762,455 0.30 Government Bond OAT EUR 1.750% 25/11/24 2,537,872 0.99
30,897 Kingdom of Belgium 10,980,995 French Republic
Government Bond 144A Government Bond OAT EUR 0.000% 25/03/25 11,259,683  4.39
(traded in Belgium) EUR 0.800% 22/06/28 33,597 0.01 436,365 French Republic
2,094,585 Kingdom of Belgium Government Bond OAT EUR 0.500% 25/05/25 458,899  0.18
Government Bond 144A 8,884,183 French Republic
(traded in Germany) EUR 0.800% 22/06/28 2,277,616  0.89 Government Bond OAT EUR 1.000% 25/11/25 9,614,046  3.75
254,342 Kingdom of Belgium 256,480 French Republic
Government Bond 144A EUR 0.900% 22/06/29 279,934  0.11 Government Bond OAT EUR 0.000% 25/02/26 263,120  0.10
1,021,944 Kingdom of Belgium 981,914 French Republic
Government Bond 144A EUR 1.000% 22/06/31 1,142,492  0.45 Government Bond OAT EUR 3.500% 25/04/26 1,212,285  0.47
7357211 287 4,235,323 French Republic
Croatia Government Bond OAT EUR 0.100% 01/03/28 4,546,971 1.78
117,553 Croatia Government 827,566 French Republic
International Bond EUR 1.500% 17/06/31 117,795  0.05 Government Bond OAT EUR 0.100% 01/03/29 904423 035
_— 7,867,367 French Republic
17,795 0.05 Government Bond OAT EUR 0.500% 25/05/29 8,390,515  3.28
Cyprus 854,933 French Republic
4,275 Cyprus Government Government Bond OAT
International Bond (traded in France) EUR 0.000% 25/11/29 870,605  0.34
(traded in Germany) EUR 3.875% 06/05/22 4,580  0.00 1,273,850 French Republic
96,607 Cyprus Government Government Bond OAT
International Bond (traded in Germany) EUR 0.000% 25/11/29 1,297,202  0.51
(traded in Supranational) EUR 3.875% 06/05/22 103,499  0.04 1,205,455 French Republic
108,079  0.04 Government Bond OAT EUR 2.500% 25/05/30 1,528,160  0.60
Estonia 0 French Republic
145,339 Estonia Government Government Bond OAT EUR 3.150% 25/07/32 0 0.00
International Bond EUR 0.125% 10/06/30 146,209  0.06 183,992 French Republic
- T Government Bond OAT EUR 3.250% 25/05/45 304,494  0.12
146,209  0.06 .
. 945,137 French Republic
Finland
390,277 Finland Government Government Bond OAT o
Bond 144A EUR 1.625% 15/09/22 409,981 0.16 144A EUR 0.700% 25/07/30 1,107,727 0.43

The accompanying notes form an integral part of these financial statements.

The accompanying notes form an integral part of these financial statements.



Statement of Investments and other net assets

AAF Fund of Mandates Euro Government
Bonds 30-06-2020

Nominal

BONDS

Transferable

securities and money
market instruments
admitted to an

official stock exchange
listing

France (continued)

998,813

452,095

470,213

Germany
2,463,992
3,862,940
1,985,581

2,987,989

1,717,778

3,072,482

5,231,876

2,029,162

1,397,006

229,549

401,199

784,401

252,332

141,064
1,782,220

992,577
1,004,546

Greece
219,214

1,025,098
131,423

506,910

Hungary
117,553

Indonesia
499,407

Ireland
240,377

French Republic
Government Bond OAT
144A

French Republic
Government Bond OAT
144A

UNEDIC ASSEO

Bundesobligation
Bundesobligation
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesrepublik
Deutschland
Bundesanleihe
Bundesschatzanweisungen
Deutsche
Bundesrepublik Inflation
Linked Bond
State of Hesse
State of Lower Saxony

Hellenic Republic
Government Bond 144A
Hellenic Republic
Government Bond 144A
Hellenic Republic
Government Bond 144A
Hellenic Republic
Government Bond 144A

Hungary Government
International Bond

Indonesia Government
International Bond

Ireland Government
Bond

Currency Coupon

EUR 1.500%

EUR
EUR

0.750%
0.250%

EUR
EUR

0.000%
0.000%

EUR 1.000%
EUR 0.500%
EUR 0.500%
EUR 0.000%
EUR 0.250%
EUR 0.500%
EUR 0.500%
EUR 0.000%
EUR 5.500%
EUR 0.000%

EUR
EUR

0.000%
0.000%

EUR
EUR
EUR

0.500%
0.000%
0.125%

EUR 3.375%

EUR 2.000%
EUR 3.875%

EUR 1.500%

EUR

1.750%

EUR

1.400%

EUR 0.800%

Maturity
Date

25/05/50

25/05/52
25/11/29

07/10/22
11/04/25

15/08/24

15/02/25

15/02/26

15/08/26

15/02/27

15/08/27

15/02/28

15/02/30

04/01/31

15/05/35

15/08/50
11/06/21

15/04/30
25/04/25
08/04/27

15/02/25
22/04/27
12/03/29

18/06/30

05/06/35

30/10/31

15/03/22

Market
Value

EUR

1,256,657

471,420
480,078

63,602,647

2,504,143
3,995,756

2,128,972

3,159,873

1,836,078

3,204,390

5,558,674

2,198,938

1,519,487

240,839

659,096

815,832

253,235
141,954

2,090,116
1,008,463

1,034,591

32,350,437

246,675
1,098,218

161,073

521,145

2,027,111

115,994

115,994

473,980

473,980

245978

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.49

0.18
0.19

24.82

0.98

1.56

0.83

1.23

0.72

1.25

2.17

0.86

0.59

0.09

0.32

0.10
0.06

0.82
0.39
0.40

12.63

0.10
0.43
0.06

0.20
0.79

0.05
0.05

0.10

Statement of Investments and other net assets

AAF Fund of Mandates Euro Government
Bonds 30-06-2020

Nominal

BONDS

Transferable
securities and money
market instruments
admitted to an

official stock exchange

listing

Ireland (continued)

141,064
397,391
607,763
1,298,331
350,043
36,335
179,536
2,517,091
157,707

410,039

Israel
153,460

Italy
707,030

601,445
1,496,987
4,131,526

723,273

486,030

51,297

2,684,916
7,111,150

975,907

61,983

902,809
150,897
1,666,441
115,416
4,832,935
5,619,572
383,755
1,240,632
487,312

436,324

Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond
Ireland Government
Bond

Israel Government
International Bond

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro (traded in
Germany)

Italy Buoni Poliennali
Del Tesoro (traded in
Italy)

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro (traded in
Italy)

Italy Buoni Poliennali
Del Tesoro (traded in
Switzerland)

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

Italy Buoni Poliennali
Del Tesoro

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

3.400%

5.400%

1.000%

0.200%

0.900%

1.100%

2.400%

0.200%

1.350%

0.400%

1.500%

4.000%

0.650%

0.350%

1.200%

1.350%

5.500%

5.500%

1.450%

0.950%

4.500%

4.500%

0.650%

4.500%

1.850%

1.750%

3.750%

1.450%

2.500%

0.350%

1.450%

2.000%

Currency Coupon Maturity

Date

18/03/24

13/03/25

15/05/26

15/05/27

15/05/28

15/05/29

15/05/30

18/10/30

18/03/31

15/05/35

16/01/29

01/09/20
01/11/20
01/11/21
01/04/22

15/04/22

01/09/22

01/09/22

15/09/22

01/03/23

01/05/23

01/05/23

15/10/23

01/03/24

15/05/24

01/07/24

01/09/24

15/11/24

01/12/24

01/02/25

15/05/25

01/12/25

Market
Value

EUR

161,514
507,208
655,550
1,337,177
380,210
40,239
223,078
2,571,286

180,444

419,960

6,722,644

164,607

164,607

712,038
603,237
1,505,754
4,212,652

739,678

542,649

57,273
2,762,585

7,250,607

1,093,125

69,427
913,401
173,177

1,755,213
121,066
5,467,417
5,838,123
415,636
1,227,147
505,718

465,779

The accompanying notes form an integral part of these financial statements.
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% of
Net
Assets

%

0.06

0.20

0.52
0.15
0.01
0.09

1.00

0.16
2.62

0.06
0.06

0.28
0.23
0.59

1.64

0.21

0.02
1.08

2.83

0.03
0.36
0.07

0.68

2.13
2.28
0.16
0.48

0.20



Statement of Investments and other net assets Statement of Investments and other net assets

AAF Fund of Mandates Euro Government
Bonds 30-06-2020

AAF Fund of Mandates Euro Government
Bonds 30-06-2020

Nominal Transferable Currency Coupon Maturity Market % of Nominal Transferable Currency Coupon Maturity Market % of
securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing

BONDS EUR % BONDS EUR %
Italy (continued) Portugal (continued)
1,969,433 Italy Buoni Poliennali 174,557 Portugal Obrigacoes do
Del Tesoro EUR 1.250% 01/12/26 2,017,094  0.79 Tesouro OT 144A EUR 4.125% 14/04/27 222,014  0.09
1,703,240 Italy Buoni Poliennali 1,666,441 Portugal Obrigacoes do
Del Tesoro EUR 3.000% 01/08/29 1,972,207  0.77 Tesouro OT 144A EUR 0.700% 15/1027 1,729,056  0.67

299,157 Italy Buoni Poliennali 803,473 Portugal Obrigacoes do
Del Tesoro 144A EUR 1.250% 27/1020 300,639  0.12 Tesouro OT 144A EUR 1.950% 15/0629 915396  0.36

303,929 Italy Buoni Poliennali 279,990 Portugal Obrigacoes do
Del Tesoro 144A EUR 3.750% 01/08/21 316,685  0.12 Tesouro OT 144A EUR 3.875% 15/02/30 370,759  0.14

2,587,150 Italy Buoni Poliennali 1,452,209 Portugal Obrigacoes do
Del Tesoro 144A EUR 2.100% 15/09/21 2,646,561  1.03 Tesouro OT 144A EUR 0.475% 18/10/30 1,453,138  0.57

757,847 Italy Buoni Poliennali 6,707,631  2.62

Del Tesoro 144A EUR 0.450% 22/0523 757321 029 Romania
4,100,392 Italy Buoni Poliennali 124,393 Romanian Government
Del Tesoro 144A EUR 0.300% 15/08/23 4,099.457  1.60 International Bond

645,106 Italy Buoni Poliennali (traded in Germany) EUR 3.624% 26/0530 134,541  0.05

Del Tesoro 144A EUR 0.250% 20/11/23 638910  0.25 438743 Romanian Government
5,961,339 Italy Buoni Poliennali International Bond

Del Tesoro 144A EUR 1.850% 01/07/25 6,292.879 246 (traded in Supranational) ~ EUR 3.624% 26/0530 474,536  0.18
3,922,963 Italy Buoni Poliennali 120,909 Romanian Government

Del Tesoro 144A EUR 1300% 15/05/28 4,082,258  1.59 International Bond EUR 3.375% 28/01/50 117,709  0.05
4,763,572 Italy Buoni Poliennali _—

Del Tesoro 144A EUR 0.400% 15/05/30 4,584,600  1.79 . 726,786 0.28

256,480 Italy Buoni Poliennali Slovakia
Del Tesoro 144A EUR 1.650% 01/12/30 264,804  0.10 736,097 Slovakia Government

908,453 Italy Buoni Poliennali Bond EUR 0.250% 14/05/25 753,393 0.30
Del Tesoro 144A EUR 1250% 15/09/32 943,764 037 526,390 Slovakia Government

1,401,900 Italy Buoni Poliennali Bond EUR 0.750% 09/04/30 569,793 0.22
Del Tesoro 144A EUR 2.550% 15/09/41 1,758,508  0.69 603,526 Slovakia Government

72,669 Ttaly Buoni Poliennali Bond EUR 1.000% 14/05/32 673,378  0.26

Del Tesoro 144A EUR 2.450% 01/09/50 76,429  0.03 1,996,564  0.78

730,711 Italy Buoni Poliennali Slovenia
Del Tesoro 144A EUR 2.800% 01/03/67 814,132 0.32 633,421 Slovenia Government

67,997,950 26.54 Bond EUR 0.275% 14/01/30 634,969 0.25
Latvia 117,553 Slovenia Government

141,937 Latvia Government Bond EUR 3.125% 07/08/45 176,340  0.07

International Bond EUR 1.125% 30/05/28 155,966  0.06 811,309  0.32
155,966 0.06 Spain
Morocco 64,120 Spain Government Bond

857,403 Morocco Government (traded in Germany) EUR 0.750% 30/07/21 64,977  0.03

International Bond EUR 1.500% 27/11/31 800,973 031 1,245,209 Spain Government Bond
—_— (traded in Spain) EUR 0.750% 30/07/21 1,261,845  0.49

800,973 0.31 2,138 Spain Government Bond
Netherlands (traded in Germany) EUR 0.400% 30/04/22 2170 0.00

913,295 Netherlands Government 38,045 Spain Government Bond

Bond 144A EUR 0.000% 15/01/22 922,207  0.36 (traded in Spain) EUR 0.400% 30/04722 38,622  0.02
54,854 Netherlands Government 4,954,115 Spain Government Bond ~ EUR 0.000% 31/01/25 4,987,194  1.95
Bond 144A EUR 0.000% 15/01/24 56,113 0.02 937,434 Spain Government Bond
33,284 Netherlands Government 144A EUR 5.500% 30/0421 984,017  0.38
Bond 144A (traded in 1,225,974 Spain Government Bond
Germany) EUR 0250% 15/07/25 34,734  0.01 144A EUR 5.850% 31/01/22 1348607  0.53
19,236 Netherlands Govern@ent 2,675,512 Spain Government Bond
Bond 144A (traded in 144A EUR 5.400% 31/01/23 3,074,875  1.20
Netherlands) EUR 0.250% 15/07/25 20,074 0.01 1.395.678 Spain Government Bond

275,715 Netherlands Government 144A EUR 4.400% 31/10/23 1,616,063  0.63
Bond 144A EUR 0.500% 15/07/26 293,515  0.12 1,712,003 Spain Government Bond

773,294 Netherlands Government 144A EUR 3.800% 30/0424 1979211  0.77
Bond 144A EUR 0.750% 15/07/27 841,541 033 21,801 Spain Government Bond

425,810 Netherlands Government 144A EUR 2.750% 31/1024 245588  0.01
Bond 144A EUR 0.750% 15/07/28 467292  0.18 1,351,222 Spain Government Bond

810,049 Netherlands Government 144A EUR 1.600% 30/04/25 1465269 0.57
Bond 144A EUR 0.250% 15/0729 856,569  0.33 937,007 Spain Government Bond

2,023,912 Netherlands Government 144A EUR 1.950% 30/04/26 1045414 041
Bond 1444 EUR 0.000% 15/07/30 2,087,786 _ 0.82 171,841 Spain Government Bond

5,579,831  2.18 144A EUR 5.900% 30/07/26 233,406  0.09
Portugal 210,277 Spain Government Bond

336,025 Portugal Obrigacoes do 144A EUR 1.300% 31/10/26 227,120 0.09
Tesouro OT 144A EUR 2.200% 17/10/22 356,889 0.14 2,971,568 Spain Government Bond

72,517 Portugal Obrigacoes do 144A EUR 1.500% 30/04/27 3,257,232 127
Tesouro OT 144A EUR 4.950% 25/10/23 85,413 0.03 128,240 Spain Government Bond

897,679 Portugal Obrigacoes do 144A EUR 0.800% 30/0727 134,100  0.05
Tesouro OT 144A EUR 5.650% 15/02/24 1,093,405 0.43 880,153 Spain Government Bond

416,142 Portugal Obrigacoes do 144A EUR 1.450% 31/10/27 962,414 0.38
Tesouro OT 144A EUR 2.875% 15/1025 481,561  0.19

The accompanying notes form an integral part of these financial statements.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets m Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity Market % of Quantity  Transferable securities and money Currency Market % of
securities and money Date Value Net market instruments admitted to an Value Net
market instruments Assets official stock exchange listing Assets
admitted to an

- OPEN ENDED FUNDS EUR %
official stock exchange Ireland
listing 3,165,312 Insight Liquidity Funds - EUR Cash
Fund EUR 3,107,070 1.21
BONDS EUR % 3,107,070 121
Spain (continued) TOTAL TRANSFERABLE SECURITIES AND
6,005,083 Spain Government Bond : MONEY MARKET INSTRUMENTS ADMITTED
1444 EUR 1.400% 30/04/28 6,562,925  2.56 TO AN OFFICIAL STOCK EXCHANGE LISTING 252,149,093 98.40
1,367,465 Spain Government Bond e
144A EUR 1.400% 30/07/28 1,496,056 0.58 INVESTMENTS 252,149,093 98.40

288,540 Spain Government Bond
144A EUR 1.450% 30/04/29 317,105  0.12

378,308 Spain Government Bond
144A EUR 0.600% 31/1029 387,150  0.15

3,702,252 Spain Government Bond
144A EUR 0.500% 30/04/30 3,738,627  1.46

1,184,936 Spain Government Bond
144A (traded in

Germany) EUR 1.250% 31/10/30 1,278,492 0.50
2,252,061 Spain Government Bond
144A (traded in Spain) EUR 1.250% 31/10/30 2,429,871  0.95
341,699 Spain Government Bond
144A EUR 2.350% 30/07/33 414,196 0.16

39,331,546 15.35

Statement of Investments and other net assets

AAF Fund of Mandates Euro Government Bonds 30-06-2020

DERIVATIVES
FUTURES CONTRACTS*
Unrealised
Number of Commitment gain/(loss) % of
contracts in Fund in Fund Net
Buy/(Sold) Description Maturity Date Currency Currency Currency Assets
14 Bundesrepublik Deutschland Future BOBL 09/20 EUR 1,864,305 7,189 0.00
30 Bundesrepublik Deutschland Future BUND 09/20 EUR 5,304,722 28,510 0.01
31) Bundesrepublik Deutschland Future BUXL 09/20 EUR (6,801,831) (139,254) (0.05)
80 Bundesrepublik Deutschland Future SCHATZ 09/20 EUR 8,960,556 4,848 0.00
(68) Euro-BTP Future 09/20 EUR (9,752,378) (186,809) 0.07)
(94) Euro-OAT Future 09/20 EUR (15,681,727) (209,784) (0.08)
53 Short Euro-BTP Future 09/20 EUR 5,881,434 32,609 0.01
TOTAL FUTURES CONTRACTS (462,691) (0.18)
DERIVATIVES (462,691) (0.18)
OTHER NET ASSETS 4,551,324 1.78
TOTAL NET ASSETS 256,237,726 100.00

* The counterparty for the future contracts is Morgan Stanley.

The accompanying notes form an integral part of these financial statements.



AAF Fund of Mandates European Equities 30-06-2020 AAF Fund of Mandates European Equities 30-06-2020

Statement of Investments and other net assets m Statement of Investments and other net assets m

Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets

SHARES EUR % SHARES EUR %

Austria France (continued)

877  Mayr Melnhof Karton EUR 120,314 0.05 46,819  Sanofi EUR 4,244,119 1.64
12,813 Porr EUR 188,602 0.07 46,386  Schneider Electric EUR 4,586,690 1.78
7,675  Verbund EUR 305,924 0.12 8,330 SCOR EUR 203,247 0.08
614,840 0.24 162,518  Societe Generale EUR 2,405,260 0.93

Belgium 3,025 SOITEC EUR 300,040 0.12

381 Barco EUR 50,878 0.03 35,559 Suez EUR 371,055 0.14
7765 Bekaert EUR 135,501 0.05 2,109 T;leperformzfnce EUR 476,532 0.18
5,606 Fagron EUR 104,826 0.04 6,112 Tikehau Capital EUR 146,680 0.06
35526 KBC Group EUR 1813950  0.70 74,905 TOTAL EUR 2544889 0.9
8,766  Solvay EUR 624676 024 2,577 Trigano , EUR 240288 0.09
21577 UCB EUR 2224535 0.86 2,929  Unibail-Rodamco-Westfield EUR 146,906 0.06
6.684  Umicore EUR 280131 0.l IL142 - Valeo EUR 260277 0.10
_— 20,268  Veolia Environnement EUR 405,774 0.16
. 5243497 203 901  Virbac EUR 175616  0.07
Czech Republic 25958  Vivendi EUR 592877 0.3
30,945 Avast 144A GBP 179,920 0.07 -
18,147 CEZ CZK 344653 0.13 52383944 2029
_— — Germany
524573 020 15490  Aarcal Bank EUR 268906  0.10
Denmark 3,547 Adidas EUR 828500  0.32
1,519  ALK-Abello DKK 360,949 0.14 10,474 Aixtron EUR 112,390 0.04
504 AP Moller - Maersk — B — DKK 522,635 0.20 16,529  Allianz — REG — EUR 3,004,335 1.16
4,074  Chr Hansen Holding DKK 373,905 0.15 16,839  BASF EUR 839,942 033
20,495 Dfds _ DKK 562,619 022 35259  Bayer— REG - EUR 2319715 090
1,117 DSV Panalpina DKK 121,298 0.05 47,018  Bayerische Motoren Werke EUR 2,671,555 1.04
790 Genmab DKK 235408 0.09 14,743 Beiersdorf EUR 1490502  0.58
4,147  Netcompany Group 144A DKK 242,055 0.09 25,164 Brenntag EUR 1,176,919 0.46
13,303  Novo Nordisk — B — DKK 766,425 0.30 62.583  Commerzbank EUR 248268 0.10
11,210 Novozymes ~B — DKK 576,827 022 27475  Continental EUR 2,394,735 093
2,996 Orsted 144A DKK 307,643 0.12 13363 Covestro 144A EUR 452339  0.18
5,248 OW Bunker DKK 0 000 8,628  CTS Eventim & Co EUR 319240  0.12
10,310  Ringkjoebing Landbobank DKK 648,057 0.25 8364 Daimler — REG — EUR 302.326 0.12
2,623 ROCkWOO‘] International — B — DKK 631,612 0.24 4,724 Dermapharm Holding EUR 209,209 0.08
9,403  Vestas Wind Systems DKK 852,109 0.33 17,779  Deutsche Post — REG — EUR 578,717 022
6,201,542 240 195,222 Deutsche Telekom — REG — EUR  2917,597 1.13
Finland 3,840  Draegerwerk & Co — Pref — EUR 278,424 0.11
24,114 Caverion EUR 144,923 0.06 26,843 Duerr EUR 622,765 0.24
47,293  Kemira EUR 541,978 0.21 37,515  Fresenius & Co EUR 1,655,145 0.64
12,305 Kone —B - EUR 753,311 0.29 11,449  Fuchs Petrolub — Pref — EUR 409,190 0.16
170,682  Nokia EUR 663,695 0.26 6,232 Hannover Rueck EUR 955,982 0.37
58,024  Outotec EUR 285016 0.11 18,225  Hella & Co EUR 663,393 0.26
6,261  HelloFresh EUR 296,763 0.12
France 2,388,923 0.93 14,224  HUGO BOSS EUR 382,611 0.15
10822 Air Liquide EUR  1389.565 054 70,863 lnfme(?n Technologies EUR 1,479,270 0.57
3,339 Jenoptik EUR 69,577 0.03
56,088  Alstom EUR 2,322,615 0.90
. 10,588  Knorr-Bremse EUR 955,361 0.37
12,535  Amundi 144A EUR 873,662 0.34 18500 Merck EUR  1.911.083 0.74
27474 Arkema EUR 2339168 091 Leol Me N N R :
52354 AXA EUR 974418 038 ’ R Gesellschat i
7,435 BioMerieux EUR 909285 035 uectversichenimgs-tieselischalt in
s Muenchen — REG — EUR 2,684,482 1.04
69,856  BNP Paribas EUR 2,470,812 0.96 . .
9,189  Porsche Automobil Holding — Pref — EUR 470,100 0.18
7,108  Bouygues EUR 216,165 0.08
L. 9,623  Puma EUR 662,281 0.26
26,940  Capgemini EUR 2,746,495 1.06 .
427  Rational EUR 212,618 0.08
47,098  Carrefour EUR 647,839 0.25 .
. . . 42,772 Salzgitter EUR 535,714 0.21
27,025  Cie de Saint-Gobain EUR 866,138 0.34
. . . . 14,415  SAP EUR 1,792,077 0.69
10,617  Cie Generale des Etablissements Michelin EUR 980,360 0.38 .
. R 5 23,959  Siemens - REG — EUR 2,509,907 0.97
24,642  Cie Plastic Omnium EUR 446,760 0.17 . .
.. 14,642  Siemens Healthineers 144A EUR 624,460 0.24
7,467  Covivio EUR 481,642 0.19 B .
. . 1,552 Siltronic EUR 140,842 0.05
28,223 Credit Agricole EUR 237,864 0.09
. 6,314  Software EUR 226,677 0.09
18,381  Criteo — ADR — USD 186,405 0.07 .
4926  Symrise EUR 509,839 0.20
13,665  Danone EUR 841,212 0.33
9,601  Talanx EUR 317,596 0.12
8,283 Dassault Systemes EUR 1,272,248 0.49 .
10,796  TeamViewer EUR 524,688 0.20
6,468  Edenred EUR 251,808 0.10
. 365,072 TUIL EUR 1,531,843 0.59
62,272 Elior Group 144A EUR 315,719 0.12 .
R 39,897  United Internet — REG — EUR 1,504,505 0.58
86,922  Elis EUR 903,117 0.35 .
. 2,229  Wacker Chemie EUR 136,065 0.05
65,141 Faurecia EUR 2,264,955 0.88 5250 Washt EUR 192,394 0.07
2307  Gaztransport Bt Technigaz EUR 156643  0.06 ’ ashtec e
11,237 Imerys EUR 340,917 0.13 44,390,847 17.19
5,825  Kering EUR 2,820,808 1.09 Ireland
27,193 Legrand EUR 1,838,822 0.71 128,011  Bank of Ireland Group EUR 233,620 0.09
2,395  L’Oreal EUR 684,336 0.26 27,442  Dalata Hotel Group EUR 78,208 0.03
576 LVMH Moet Hennessy Louis Vuitton EUR 224,954 0.09 21,118  Grafton Group GBP 153,333 0.06
9,624  Nexans EUR 397,841 0.15 184,905  Greencoat Renewables EUR 223,735 0.09
10,356 Nexity EUR 298,251 0.12 5,103 Kerry Group —A - EUR 562,882 0.22
40,537  Orange EUR 431,515 0.17 24,131 Kingspan Group EUR 1,383,925 0.54
7,580  Pernod Ricard EUR 1,061,617 0.41 37,720 Smurfit Kappa Group EUR 1,122,546 0.43
22,721  Publicis Groupe EUR 654,603 0.25 3,758,249 1.46
130,854  Rexel EUR 1,330,789 0.51
12,378  Safran EUR 1,104,346 0.43
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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AAF Fund of Mandates European Equities 30-06-2020

Quantity  Transferable securities and money
market instruments admitted to an
official stock exchange listing

SHARES

Italy

64,741  Anima Holding 144A
52,767  Banca Farmafactoring 144A
31,567  Cerved Group
5,765  Danieli & C Officine Meccaniche
30,391  Danieli & C Officine Meccaniche
—RSP -
26,972  Enel
239,533 Eni
77,177  FinecoBank Banca Fineco
52,774 Freni Brembo
11,162 GVS 144A
1,101 IMA Industria Macchine Automatiche
1,893,310  Intesa Sanpaolo
151,863 Prysmian
27,940  Technogym 144A
107,284 UniCredit
Luxembourg
10,062 ArcelorMittal
17,692  Befesa 144A
2,782 Stabilus
Malta
44,138 Kindred Group — SDR —
Netherlands
7,971  AMG Advanced Metallurgical Group
2,269  ASM International
6,795  ASML Holding
16,636  Basic-Fit 144A
7,900  BE Semiconductor Industries
9,233 Boskalis Westminster
9,379  Corbion
21,328  Heineken
119,489  ING Groep
7,180  Koninklijke DSM
10,312 Koninklijke Philips
13,862  QIAGEN
73,318  Randstad
87,046  Royal Dutch Shell - A —
63,359  Royal Dutch Shell - A —
116,511 Signify 144A
12,511 TKH Group
33,403  Van Lanschot Kempen
14,071  Wolters Kluwer
Norway
250,216 DNB
15,680  Kahoot!
26,131  Tomra Systems
16,357  Yara International
Portugal
66,748  Jeronimo Martins
31,993  NOS
Spain
64,228  Almirall
13,900  Amadeus IT Group
236,861  Banco Bilbao Vizcaya Argentaria
423,295  Banco Santander
304,804 Bankia
15,333 Cellnex Telecom 144A
29,077  Grifols
8,601  Grupo Catalana Occidente
35,745  Industria de Diseno Textil
22,233 Laboratorios Farmaceuticos Rovi
67,567  Let’s GOWEX
14,942 Masmovil Ibercom
159,919  Promotora de Informaciones — A —
242,437  Repsol
120,899  Telefonica
5,616  Viscofan

The accompanying notes form an integral part of these financial statements.

Currency

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

SEK

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR

NOK
NOK
NOK
NOK

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Market
Value

EUR

247,829
267,001
201,871

65,602

220,642
207,091
2,033,636
927,285
434,063
115,523
58,903
3,225,443
3,131,422
207,312
878,444

12,222,067

94,277
613,928
129,763

837,968

235,030
235,030

126,652
312,154
2,221,343
388,447
313,236
162,139
300,609
1,750,193
740,590
884,613
428,155
531,467
2,907,795
1,253,288
897,075
2,678,585
438,880
431,567
978,178

17,744,966

2,935,154
46,309
851,580
504,069

4,337,112

1,040,259
124,262

1,164,521

753,396
644,684
725,743
920,455
289,076
831,651
785,940
176,310
842,503
562,503
0
339,179
80,279
1,887,613
513,460
326,314

9,679,106

% of
Net
Assets

%
0.10

0.08
0.02

0.09
0.08
0.79
0.36
0.17
0.04
0.02
1.25
1.21
0.08
0.34

4.73

0.04
0.24
0.05

0.33

0.09
0.09

0.05
0.12
0.86
0.15
0.12
0.06
0.12
0.68
0.29
0.34
0.16
0.20
1.13
0.48
0.35
1.04
0.17
0.17
0.38

6.87

1.14
0.02
0.33
0.19

1.68

0.40
0.05

0.45

0.29
0.25
0.28
0.36
0.11
0.32
0.30
0.07
0.33
0.22
0.00
0.13
0.03
0.73
0.20
0.13

3.75
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Quantity  Transferable securities and money
market instruments admitted to an
official stock exchange listing

SHARES

Sweden

84,664  Alfa Laval
119,765  Assa Abloy — B —
3,238  Atlas Copco—A —
4,623 Autoliv— SDR —
31,291  BillerudKorsnas
96,879  Cloetta— B —
23,173 Dometic Group 144A
13,476 Embracer Group
123,363 Epiroc — A —
53,648  Hexpol
23,622 M
33,179  Nobia
843  Stillfront Group
70,322 Svenska Handelsbanken — A —
64,005  Telefonakticbolaget LM Ericsson
—-B-—
73,814 Trelleborg — B —
Switzerland
433 Bucher Industries - REG —
34,779  Credit Suisse Group — REG —
1,595  Geberit— REG —
68,962 Julius Baer Group
2,191  Kuehne + Nagel International - REG —
37,855  Nestle— REG —
31,387  Novartis — REG —
36,303  OC Oerlikon — REG —
411 Partners Group Holding
11,072 Roche Holding
196 SGS—-REG -
262,868  UBS Group — REG —
933 Zur Rose Group
United Kingdom
74,743 3i Group
38,395  Abcam
8,987  AstraZeneca
88,672  Aviva
179,964  Balfour Beatty
207,280  Barclays
137,904  Beazley
270,246 BT Group
39,337 Bunzl
281,514  Centrica
36,806  Clinigen Group
32,398  Close Brothers Group
381,803  CNH Industrial
19,710  CNH Industrial
157,739  Compass Group
145,865  ConvaTec Group 144A
68,319 Crest Nicholson Holdings
20,987  Croda International
24,896  Diageo
97,222 Dixons Carphone
177,793 DS Smith
178,702 Electrocomponents
19,348 GB Group
185,846  GlaxoSmithKline
14,567  Hargreaves Lansdown
252,879  Helios Towers
557,601  HSBC Holdings
17,922 IG Group Holdings
50,798  IMI
12,077  Intermediate Capital Group
656,092  International Consolidated Airlines Group
8,242  Intertek Group
117,254 IP Group
183,228  J Sainsbury
19,513 JD Sports Fashion
26,246 John Laing Group 144A
165,071 John Wood Group
30,815  Johnson Matthey
37,080  Lancashire Holdings
39,115 Land Securities Group
213,352 Legal & General Group
1,066,760  Lloyds Banking Group
221,615 National Grid

The accompanying notes form an integral part of these financial statements.

Currency

SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK
SEK

SEK
SEK

CHF
CHF
CHF
CHF
CHF
CHF
CHF
CHF
CHF
CHF
CHF
CHF
CHF

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
EUR
UsD
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

Market
Value

EUR

1,653,797
2,168,341
122,111
265,059
399,070
219,607
185,000
168,129
1,368,735
353,758
473,381
139,830
67,181
594,353

527,019
956,884

9,662,255

110,925
320,195
710,877
2,569,272
324,031
3,725,647
2,430,753
263,510
332,089
3,416,106
427,069
2,693,544
226,508

17,550,526

684,615
563,053
832,565
266,896
516,339
260,915
622,014
339,074
937,350
119,358
328,181
393,839

2,377,866
123,366

1,929,672
313,876
148,590

1,213,534
734,430

96,100
641,940

1,319,145
143,036

3,346,083
260,967
413,401

2,322,440
161,276
515,526
171,265

1,603,797
493271

82,427
420,684
133,562
100,597
352,029
711,224
330,010
237,960
518,481
365,859

2,411,703

% of
Net
Assets

%

0.64
0.84
0.05
0.10
0.15
0.09
0.07
0.07
0.53
0.14
0.18
0.05
0.03
0.23

0.20
0.37

3.74

0.04
0.12
0.28
1.00
0.13
1.44
0.94
0.10
0.13
1.32
0.17
1.04
0.09

6.80

0.26
0.22
0.32
0.10
0.20
0.10
0.24
0.13
0.36
0.05
0.13
0.15
0.92
0.05
0.75
0.12
0.06
0.47
0.28
0.04
0.25
0.51
0.06
1.30
0.10
0.16
0.90
0.06
0.20
0.07
0.62
0.19
0.03
0.16
0.05
0.04
0.14
0.28
0.13
0.09
0.20
0.14
0.93



AAF Fund of Mandates European Equities 30-06-2020 AAF Fund of Mandates European Equities 30-06-2020

Statement of Investments and other net assets m Statement of Investments and other net assets m

Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets

SHARES EUR % SHARES EUR %

United Kingdom (continued) United Kingdom (continued)

45,029  OneSavings Bank GBP 131,473 0.05 48,201  TechnipFMC USD 293,545 0.11

67,562 Pearson GBP 427,968 0.17 183,529  TechnipFMC EUR 1,124,297 0.44

87,337  Persimmon GBP 2,196,425 0.85 91,778  Tesco GBP 230,306 0.09
133,393 Primary Health Properties GBP 229,807 0.09 32,468  Travis Perkins GBP 402,020 0.16
424,143 Prudential GBP 5,685,630 2.20 20,590  Unilever EUR 972,894 0.38

11,043 Reckitt Benckiser Group GBP 902,859 0.35 35,710 Unilever GBP 1,710,893 0.66

10,145 RELX EUR 208,989 0.08 31,877  UNITE Group GBP 329,644 0.13

35,324 Rentokil Initial GBP 198,033 0.08 2,039,307  Vodafone Group GBP 2,890,953 1.12
150,912 Rotork GBP 464,859 0.18 372,943  WPP GBP 2,588,063 1.00
BT S aNeen GBF 163508 08

» ! phew 1929, - United States

52,410  Smiths Group GBP 814,128 0.31 9478  Mylan USD 135,698 0.05

60,177  Softcat GBP 721,603 0.28 _— —

19,706 Spectris GBP 547386 0.21 135,698 0.05

3,682  Spirax-Sarco Engineering GBP 404,034 0.16 TOTAL TRANSFERABLE SECURITIES AND

20.827 St James’s Place GBP 312.649 0.12 MONEY MARKET INSTRUMENTS ADMITTED

69:638 Standard Chartered GBP 337:163 0.13 TO AN OFFICIAL STOCK EXCHANGE LISTING 246,180,058 95.34

73,501  Subsea 7 NOK 411,089 0.16

41747 Superdry GBP 64.895 0.02 INVESTMENTS 246,180,058  95.34

52,781  Synthomer GBP 161,654 0.06

78,236  Tate & Lyle GBP 574,593 0.22

Statement of Investments and other net assets

AAF Fund of Mandates European Equities 30-06-2020

DERIVATIVES
FUTURES CONTRACTS**
Unrealised

Number of Commitment gain/(loss) % of
contracts in Fund in Fund Net
Buy/(Sold) Description Maturity Date Currency Currency Currency Assets
300 STOXX EUROPE 600 Index Future 09/20 EUR 5,383,500 (50,511) (0.02)
TOTAL FUTURES CONTRACTS (50,511) (0.02)
DERIVATIVES (50,511) 0.02)
OTHER NET ASSETS 12,100,803 4.68
TOTAL NET ASSETS 258,230,350 100.00

*  Fair valued/illiquid security.

** The counterparty for the future contracts is Morgan Stanley.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets

AAF Fund of Mandates North American AAF Fund of Mandates North American
Equities 30-06-2020 Equities 30-06-2020
Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets
SHARES USD % SHARES USD %
Argentina United States (continued)
300  MercadoLibre UsSD 295,742 0.09 4,039  AvalonBay Communities USD 624,596 0.20
295,742 0.09 4,845 Avnet USD 135,093 0.04
Bermuda 2418 AZZ USD 82,988 0.03
1,824 Axis Capital Holdings UsD 73,968 0.02 139,607 Baker Hughes USD  2,148553  0.69
_ 2,838 Ball USD 197,238 0.06
73,968 0.02 1,102 Bandwidth—A — UsD 139,983 0.04
Canada 41,904  Bank of America uUsD 995,218 0.32
11,991  Alamos Gold — A — USD 112,475 0.04 2,304  Banner USD 87,553 0.03
112,475 0.04 2,558  Barnes Group USD 101,188 0.03
China 10,587  Becton Dickinson & Co USD 2,533,164 0.81
16,575  Alibaba Group Holding — ADR — USD 3,575,168 1.14 4,668 Belden USD 151,953 0.05
12,786 Yum China Holdings USD 614,647 0.20 6,670  Benchmark Electronics UsD 144,072 0.05
4.189.815 134 5,180  Berkshire Hills Bancorp UsD 57,083 0.02
Denmark T : 8,099  BioMarin Pharmaceutical USD 998,885 0.32
. 12,495  Blackstone Group — A — USD 707,966 0.23
3,042 Novo Nordisk ~ ADR — USD 330122 010 6319  Boeing USD 1,158,251 037
330,122 0.10 11,734  BOK Financial USD 662,276 0.21
Ireland 1,311 Booking Holdings USD 2,086,765 0.67
6,249 AerCap Holdings USD 192,468 0.06 27,054  Boston Scientific USD 949,870 0.30
17,881  Allegion USD 1,827,758 0.59 7,515 Bottomline Technologies uUsD 381,536 0.12
1,030 Aptiv Usbh 80,288 0.03 886  Bright Horizons Family Solutions UsD 103,882 0.03
32,570  Ardmore Shipping UsD 141,356 0.04 4,054 Broadcom USD 1279477 0.41
31,910  Medtronic USD 2,926,158 0.94 4,732 BRP Group — A — USD 81,722 0.03
5,168,028 1.66 10,679  Byline Bancorp UsD 139,898 0.04
Japan 98,343 Cabot Oil & Gas USD 1,689,541 0.54
195,569  Mitsubishi UFJ Financial Group 24,181  Cadence Design Systems USD 2,320,381 0.74
_ADR — USD 768,588 0.25 9,524  CAI International USD 158,665 0.05
31,738 Sony - ADR - USD  2,194056  0.70 14,985 CalAmp USD 120,030 0.04
—_— — 2,044  Cal-Maine Foods UsD 90,934 0.03
2962644 095 18969  Capital One Financial USD 1187289 038
Netherlands ) 3938  Carter’s USD 317,789 0.10
755 ASML Holding ~ REG — usp - 277821 0.09 4,993 Casella Waste Systems — A — USD 260227  0.08
9,578  NXP Semiconductors USD 1,092,352 0.35 22.872  Centene USD 1.453.503 0.47
1,370,173 0.44 35,025  Cerner USD 2,400,954 0.77
Switzerland 2,089  Charles River Laboratories International UsD 364,188 0.12
29,168  Alcon USD 1,671,897 0.53 45,021  Charles Schwab USD 1,519,013 0.49
10281  Chubb USD 1,301,826 0.42 5381  Chefs” Warchouse USD 73,076 0.02
19,557  Novartis — ADR — USD 1,708,103 0.55 788 Chemed USD 355,307 0.11
25203  Roche Holding — ADR — USD 1,093,294 0.35 5575  Chevron USD 497,413 0.16
5775120 185 6344 Cigna USD 1,190,422 0.38
United Kingdom 1,869 Cintas USD 497,940 0.16
1,317 GW Pharmaceuticals - ADR UsD 161,575 005 80,174 Cisco Systems UsD 3,739,328 1.20
13592 Linde USD 2,882,950 0.93 30,536  Citigroup USD 1,560,393 0.50
18,838 nVent Electric USD 352845 0.11 8,819 Clorox USD 1934629 0.62
31024 Dentair USD  1.178.592 038 16,559  CME Group USD 2,691,562 0.86
_ = 40,790  Coca-Cola USD 1,822,506 0.58
. 4,575,962 1.47 1,563 Cognizant Technology Solutions — A — USD 88,810 0.03
United States 5030  Coherus Biosciences UsD 89.830 003
14,805  1-800-Flowers.com — A — USD 296,405 0.10 6,073  Colgate-Palmolive USD 444,879 0.14
6,339 AbbVie Ush 622,399 0.20 5,634  Columbus McKinnon USD 188,449 0.06
8,122 Acadia Healthcare USD 204,025 0.07 142,283 Comcast — A — USD 5,546,189 1.78
9,173 ACI Worldwide Usb 247,575 0.08 18,998 Commerce Bancshares USD 1,129,821 036
15,809 Adobe USD 6,882,007 221 5,740 Community Healthcare Trust USD 234,774 0.08
4,775  Advanced Energy Industries USD 323,678 0.10 16,251  Conagra Brands USD 571,558 0.18
906 AECOM USD 34,062 0.01 42373 Corning USD  1,097.453 0.35
51,584 AES USD TATA47 0.24 67,052 Corteva USD 1,796,333 0.58
1,519 Air Products & Chemicals usb 366,677 0.12 294 CoStar Group USD 208,714 0.07
4,123 Albany International — A — USD 242,043 0.08 9,723 Costco Wholesale USD 2,948,221 0.94
4,717 ALLETE USD 257,586 0.08 375  Coupa Software USD 103,988 0.03
3,137 Alphabet —A — USD 4,447,823 1.43 18,111  Cousins Properties USD 540,246 0.17
560  Alphabet — C - ) UsDb 792,186 0.25 20,804  Cross Country Healthcare USD 128,150 0.04
7,808 Altra Industrial Motion UsD 248,762 0.08 4801  Crown Castle International USD 803,424 0.26
4,163 Amazon.com ] USD 11,486,129 3.68 10,617 Cullen via Frost Bankers UsD 793,168 025
4,776 Ameflcan Equity Investment Life 10,527 Customers Bancorp USD 126,530 0.04
Holding Ush 118,027 0.04 54,024  Danaher USD 9,553,041 3.06
5,038  American International Group USD 157,097 0.05 4,732 Darden Restaurants USD 358,510 0.11
16,196  Ameriprise Financial USD 2,430,026 0.78 22,112 Deere & Co USD 3,474,941 .11
ILI75 Amgen USD  2,635829 084 10,520  Designer Brands — A — USD 71222 0.02
10,337 Ansys USD 3,015,683 0.97 715  DexCom USD 290,049 0.09
9,344 Apple USD 3,408,546 1.09 11,436 Digital Realty Trust USD 1,625,127 0.52
50,208  Applied Materials USD 3,035,073 0.97 50,715  Discovery — A — UsD 1,070,085 0.34
5,037  ASGN USD 335,886 0.11 2272 Dow USD 92,598 0.03
2,150 Aspen Technology USD 222,786 0.07 6,557 DraftKings — A — USD 218,100 0.07
50,758 AT&T USD 1534418 049 9,565  DuPont de Nemours usD 508169 0.6
2,959  ATN International USD 179,226 0.06 4,778  Dycom Industries USD 195,382 0.06
7470 Autodesk USD 1,786,828 057 27,380  East West Bancorp USD 992241 032
1,709  Automatic Data Processing uUsSD 254,478 0.08 9325 eBay USD 489,112 0.16
1,800 Avalara UsD 239,511 0.08 61,297  Elanco Animal Health USD 1,314,821 0.42
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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AAF Fund of Mandates North American AAF Fund of Mandates North American
Equities 30-06-2020 Equities 30-06-2020
Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets
SHARES USD % SHARES USD %
United States (continued) United States (continued)
5,874 Equitable Holdings UsD 113,316 0.04 6,357  Newell Brands USD 100,945 0.03
15,143 Equity LifeStyle Properties UsD 946,113 0.30 19,124 NexTier Oilfield Solutions UsD 46,854 0.02
1,974  Euronet Worldwide UsSD 189,169 0.06 3,089  Novanta USD 329,791 0.11
1,834 Evercore — A — USD 108,051 0.03 3,283  NRG Energy USD 106,888 0.03
14,092  Expeditors International of Washington USD 1,071,577 0.34 3,450  Nu Skin Enterprises — A — USD 131,879 0.04
1,384 Exxon Mobil UsD 61,893 0.02 12,614 NVIDIA USD 4,792,236 1.54
13,577  Facebook — A — USD 3,082,871 0.99 4,489  Oceaneering International USD 28,687 0.01
2,002  FactSet Research Systems USD 657,751 0.21 4,904  Omega Healthcare Investors USD 145,795 0.05
17,817 FedEx UsD 2,498,337 0.80 626 Omnicom Group UsD 34,186 0.01
14,318  Fidelity National Information Services USD 1,919,867 0.62 37,990  ON Semiconductor USD 752,967 0.24
4,645  First Financial Bancorp USD 64,518 0.02 25,410  Oracle USD 1,404,382 0.45
8,283  Fiserv USD 808,540 0.26 24,027  Oshkosh USD 1,720,821 0.55
67,069  Flex USD 687,454 0.22 11,432 Pacific Premier Bancorp USD 247,842 0.08
20,116  Ford Motor USD 122,306 0.04 5,169  PacWest Bancorp USD 101,890 0.03
19,753 Fox—-A— usD 529,778 0.17 912  Palo Alto Networks uUsD 209,409 0.07
491  Gartner USD 59,528 0.02 9,164  Parker-Hannifin USD 1,679,454 0.54
170,096  General Electric UsD 1,161,756 0.37 20,513  PayPal Holdings UsD 3,574,002 1.15
34,675  Gilead Sciences USD 2,667,917 0.85 15,765  PepsiCo USD 2,085,115 0.67
420 Goldman Sachs Group USD 82,960 0.03 17,378  Phillips 66 USD 1,249,459 0.40
4,393 Guardant Health uUsD 356,402 0.11 9,879  Pinterest— A — USD 219,018 0.07
8,670  Halliburton USD 112,542 0.04 8,102  Pioneer Natural Resources USD 791,581 0.25
6,936  Hannon Armstrong Sustainable 14,137 PNC Financial Services Group USD 1,487,340 0.48
Infrastructure Capital USD 197,384 0.06 6,233 Prestige Consumer Healthcare UsD 234,096 0.08
10,927  Harsco UsD 147,626 0.05 17,765  Procter & Gamble USD 2,124,180 0.68
4912 Herbalife Nutrition UsD 220,948 0.07 5,849  Progressive UsD 468,562 0.15
11,103 Hewlett Packard Enterprise USD 108,034 0.03 4,084  Providence Service USD 322,276 0.10
11,527  HMS Holdings USD 373,365 0.12 2,093 PVH USD 100,557 0.03
10,337  Honeywell International USD 1,494,662 0.48 6,112 QTS Realty Trust— A — USD 391,688 0.13
2,877  Huron Consulting Group UsD 127,312 0.04 28,140  QUALCOMM UsD 2,566,606 0.82
1,758  Illumina UsD 651,153 0.21 2,583 Quidel usD 577,914 0.19
9,204  Infinera UsSD 54,490 0.02 2,513 Regeneron Pharmaceuticals USD 1,567,188 0.50
33,665  InnerWorkings usbh 44,438 0.01 28,083  Ring Energy usD 32,577 0.01
2,448  Insight Enterprises USD 120,436 0.04 1,802  Rogers USD 224,565 0.07
25,546 Intel UsD 1,528,424 0.49 14,159  RPC uUsD 43,609 0.01
21,520  Intercontinental Exchange UsSD 1,971,261 0.63 23,468 RPM International USD 1,761,533 0.56
11,374 International Business Machines usD 1,373,652 0.44 2,955  Ryder System USD 110,850 0.04
4,745  International Flavors & Fragrances USD 581,114 0.19 4,455  S&P Global USD 1,467,793 0.47
1,178 Intuit USD 349,018 0.11 13,613  salesforce.com USD 2,550,194 0.82
651  Intuitive Surgical USD 371,017 0.12 14,286  Schlumberger USD 262,728 0.08
7,984  iStar UsD 98,363 0.03 12,180  SEI Investments UsD 669,667 0.21
5,114 Itron USD 338,795 0.11 4,212 Sempra Energy USD 493,827 0.16
7,443 JELD-WEN Holding USD 119,901 0.04 1,929  Sherwin-Williams USD 1,114,384 0.36
1,636 John Wiley & Sons — A — uUsDh 63,789 0.02 7,264  Silgan Holdings USD 235,285 0.08
112,779 Johnson Controls International usD 3,850,273 1.23 10,467  Solar Capital USD 167,576 0.05
5,480  Jones Lang LaSalle UsSD 566,996 0.18 15,212 Sonos UsD 222,558 0.07
39,080  JPMorgan Chase & Co USD 3,675,869 1.18 23,211 Southwest Airlines USD 793,346 0.25
7,698  Kansas City Southern USD 1,149,219 0.37 8,701  SP Plus USD 180,196 0.06
1,186 KKR & Co—A - uUsD 36,610 0.01 9,156 STAG Industrial UsD 268,451 0.09
14,907  Knowles UsSD 227475 0.07 725  Stanley Black & Decker USD 101,108 0.03
7,570 Kraton USD 130,809 0.04 7,978  Starbucks USD 587,134 0.19
3,625 Lam Research USD 1,172,502 0.38 6,817  Sun Communities UsSD 924,929 0.30
1,326 Lear USD 144,519 0.05 5,178  Supernus Pharmaceuticals USD 122,983 0.04
57,262  Lennar—A — UsSD 3,528,486 1.13 12,027  Synopsys USD 2,345,169 0.75
771  Lennar—B— USD 35,540 0.01 9,318  Target USD 1,117,557 0.36
5,606  Liquidity Services UsD 33,410 0.01 4,448  TCF Financial UsD 130,855 0.04
7,256  MACOM Technology Solutions Holdings USD 249,242 0.08 13,011  Team USD 72,470 0.02
11,563  Marathon Petroleum USD 432,239 0.14 4,060  Terex USD 76,199 0.02
8,382  Martin Marietta Materials USD 1,731,376 0.55 2,729  Texas Capital Bancshares USD 84,231 0.03
10,271 Mastercard — A — UsD 3,037,113 0.97 6,389 Titan Machinery UsD 69,388 0.02
5,873 Matthews International — A — USD 112,173 0.04 17,106  T-Mobile USD 1,781,633 0.57
9,473  McKesson USD 1,453,400 047 3,434  TreeHouse Foods USD 150,401 0.05
6,689 MEDNAX USD 114,387 0.04 41,070  Twitter USD 1,223,463 0.39
4,526 Mercury Systems USD 355,984 0.11 23,077  Tyson Foods — A — USD 1,377,939 0.44
7,945  Merit Medical Systems USD 362,707 0.12 6,686  Uber Technologies USD 207,800 0.07
29,686  MetLife USD 1,084,133 0.35 8,597  Umpqua Holdings USD 91,470 0.03
22,351  Microchip Technology USD 2,353,762 0.75 43,776 Under Armour — A — USD 426,374 0.14
36,989  Micron Technology USD 1,905,696 0.61 20,955  United Parcel Service — B — USD 2,329,758 0.75
64,949 Microsoft USD 13,217,726 424 5,254 Unitil USD 235,495 0.08
9,210 Molina Healthcare USD 1,639,114 0.53 9,020  US Foods Holding USD 177,872 0.06
42,428  Mondelez International — A — USD 2,169,328 0.70 31,766  US Xpress Enterprises — A — USD 190,595 0.06
4,566  Monro USD 250,854 0.08 1,735 Varian Medical Systems USD 212,614 0.07
22,615  Monster Beverage USD 1,567,679 0.50 11,834 Verisk Analytics USD 2,014,211 0.65
10,191  Morgan Stanley USD 492,220 0.16 8,217  Veritex Holdings USD 145,436 0.05
1,622 MSCI uUsDh 541,586 0.17 52,924 Verizon Communications USD 2,917,709 0.94
3,607  MTS Systems UsD 63,446 0.02 30,408 VF UsD 1,853,066 0.59
10,299  National Bank Holdings — A — USD 278,061 0.09 47,815  ViacomCBS - B - USD 1,115,044 0.36
9,172 National Oilwell Varco USD 112,355 0.04 23281 Visa—A-— USD 4,497,253 1.44
665  Netflix UsD 302,435 0.10 1,642 Voya Financial UsD 76,600 0.02
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets

AAF Fund of Mandates North American AAF Fund of Mandates North American m
Equities 30-06-2020 Equities 30-06-2020
Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets
SHARES USD % SHARES USD %
United States (continued) United States (continued)
11,158  Wabash National USD 118,494 0.04 4,938  Zimmer Biomet Holdings USD 589,378 0.19
21,233 Walgreens Boots Alliance usD 900,077 0.29 20,810  Zions Bancorp USD 707,529 0.23
13,776 Walt Disney USD 1,536,132 0.49

279,897,450 89.70

4918  Waste Connections UsD 461,269 0.15 TOTAL TRANSFERABLE SECURITIES AND

22,733 Waste Management UsD 2,407,667 0.77 MONEY MARKET INSTRUMENTS ADMITTED
4,777 Westinghouse Air Brake Technologies usD 274,998 0.09 TO AN OFFICIAL STOCK EXCHANGE LISTING 304,751,499 97.66
5,328  Workday — A — UsD 998,224 0.32 e
3,040  World Wrestling Entertainment — A — USD 132,074 0.04 INVESTMENTS 304,751,499 97.66
3,005  Xperi Holding UsD 44,356 0.01 :

40,759 Xylem uUsD 2,647,701 0.85
4292 Yum! Brands USD 373,043 0.12

Statement of Investments and other net assets

AAF Fund of Mandates North American Equities 30-06-2020

DERIVATIVES
FUTURES CONTRACTS*

Unrealised

Number of Commitment gain/(loss) % of
contracts in Fund in Fund Net
Buy/(Sold) Description Maturity Date Currency Currency Currency Assets
(10) S&P 500 E-mini Index Future 09/20 UsD (1,545,100) (23,100) (0.01)
TOTAL FUTURES CONTRACTS (23,100) 0.01)
DERIVATIVES (23,100) 0.01)
OTHER NET ASSETS 7,317,164 2.35
TOTAL NET ASSETS 312,045,563 100.00

* The counterparty for the future contracts is Morgan Stanley.

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets

AAF Fund of Mandates Emerging Market AAF Fund of Mandates Emerging Market
Equities 30-06-2020 Equities 30-06-2020
Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets
SHARES USD % SHARES USD %
Argentina China (continued)
4,419  Globant uUsD 662,149 0.74 1,913,971 Greatview Aseptic Packaging HKD 676,642 0.75
2,385  MercadoLibre USD 2,351,301 2.62 1,753 Guangzhou Wondfo Biotech — A — CNY 25,776 0.03
3,013,450 336 6,054  Heilongjiang Agriculture — A — CNY 13,779 0.02
Australia 50,954  Hollysys Automation Technologies UsD 677,693 0.76
11,923 BHP Group ZAR 243,961 027 17,444  Huafa Ind.ustnél Zhuha_l - A_— CNY 17,410 0.02
_ 13,784  Hualan Biological Engineering — A — CNY 97,638 0.11
. 243,961 0.27 358,850  Industrial & Commercial Bank of China
Belgium ~H- HKD 217,613 0.24
3,094  Anheuser-Busch InBev EUR 152,438 0.17 109,408  Industrial Bank — A — CNY 244,054 0.27
152,438 0.17 8,527  JD.com — ADR — USD 513,133 0.57
Brazil 3,364  Jiangsu Hengrui Medicine — A — CNY 43,895 0.05
44,122 B3 - Brasil Bolsa Balcao BRL 442,678 0.49 21,371 Jiangxi Wannianqing Cement — A — CNY 38,880 0.04
51,363 Banco Bradesco BRL 177,360 0.20 160,862  Jinke Properties Group — A — CNY 185,555 0.21
15,514  Banco Bradesco — ADR — USD 59,110 0.07 4,768  Livzon Pharmaceutical Group — H — HKD 24,053 0.03
137,628  Banco Bradesco — Pref - BRL 518,848 0.58 157,793 Lonking Holdings HKD 47,844 0.05
16,612 Banco do Brasil BRL 97,266 0.11 4,415 Meituan Dianping - B — HKD 97,915 0.11
184,533  CCR BRL 487311 0.54 1,094 Muyuan Foodstuff — A — CNY 12,676 0.01
3,544  Centrais Eletricas Brasileiras BRL 20,011 0.02 1,013 NetEase — ADR — UsD 435,170 0.49
1,564 Cia Brasileira de Distribuicao BRL 20,219 0.02 8,093 New Oriental Education & Technology
1,400  Cia de Saneamento do Parana BRL 8,035 0.01 Group — ADR — USD 1,054,016 1.17
12,576  Cia de Transmissao de Energia Eletrica 7,264 Pharmaron Beijing - A — CNY 101,042 0.11
Paulista — Pref — BRL 47,890 0.05 611,264  PICC Property & Casualty — H— HKD 503,968 0.56
152,352 Cogna Educacao BRL 183,406 0.21 5,941  Ping An Insurance Group of China — A — CNY 59,962 0.07
56,458  Localiza Rent a Car BRL 420,651 0.47 62,882 Ping An Insurance Group of China
39,608  Minerva BRL 94,857 0.11 ~H- HKD 628,782 0.70
22,690  Pagseguro Digital - A — USD 801,875  0.89 31,861 Poly Developments and Holdings Group
11,793 Petrobras Distribuidora BRL 46,286 0.05 —-A- CNY 66,568 0.07
13,201  Petroleo Brasileiro — ADR — USDh 109,175 0.12 20,938  Powerlong Real Estate Holdings HKD 11,725 0.01
17,029  Qualicorp Consultoria e Corretora de 5,347 Seazen Holdings — A — CNY 23,614 0.03
Seguros BRL 89,937 0.10 7,038  Shanghai Bairun Investment Holding
20,809  Raia Drogasil BRL 419,228 0.47 Group —A — CNY 45,090 0.05
4289  Sul America BRL 35,202 0.04 26,261  Shenzhen Overseas Chinese Town
43,037  Via Varejo BRL 120,000 0.13 -A- CNY 22,496 0.03
7517 XP-A- USD 315,809 0.35 42,968  Sunny Optical Technology Group HKD 687,454 0.77
m R 3,191 TAL Educati({n Group —ADR — USD 218,213 0.24
Cambodia 33 Trpcom Group. ADR Uso s 109
R rip.com Group — - A .
373,725 NagaCorp HKD 432,531 048 17911  Vipshop Holdings — ADR — USD 356,608 0.0
432,531 0.48 30,510  Walvax Biotechnology — A — CNY 225,821 0.25
Canada 13,118 Weiqiao Textile - H — HKD 2,336 0.00
26,148  First Quantum Minerals CAD 207,728 0.23 343,336 West China Cement HKD 62,461 0.07
207,728 0.23 28,317  Wuhu Sangi Interactive Entertainment
Chile Network Technology Group —A — CNY 187,336 0.21
51.095 Cencosud CLP 71,604 0.08 52,461  Wuxi Biologics Cayman 144A HKD 959,818 1.07
’ - T 32,990  Xiamen Kingdomway Group — A — CNY 121,063 0.14
) 71,604 0.08 71,947  YiChang HEC Changliang
China . i Pharmaceutical
24,144 Alibaba Group Holding — ADR — USD 5,207,898 5.80 _H-144A HKD  147.041 016
25,529 Anhu? Conch Cement — A — CNY 190,942 0.21 2,195  Yum China Holdings USD 105,500 0.12
31,533 Anhui Conch Cement — H — HKD 212,381 0.24 38,622 Zoomlion Heavy Industry Science and
132,902 ANTA Sports Pr.oducts . HKD 1,172,900 1.31 Technology — A — CNY 35,106 0.04
50,706  Asia Cement China Holdings HKD 49,721 0.06 _—
65,590  BAIC Motor — H — 144A HKD 28350  0.03 28,275,283 3151
13,370  Baidu—ADR - USD 1,602,880 1.79 Greece
1,089,795  Bank of China — H — HKD 403552 045 3,670 Hellenic Telecommunications
213,670 Bank of Communications — H — HKD 131,779 0.15 Organization EUR 49,503 0.06
3,136 BeiGene — ADR — USD 590,802 0.66 49,503 0.06
28,254  China Aoyuan Group HKD 34,158 0.04 Hong Kong
533,798  China CITIC Bank — H — HKD 232,791 0.26 145,710  AIA Group HKD 1,359,250 1.52
732,080  China Construction Bank — H — HKD 592,242 0.66 178,356  China Mobile HKD 1,203,547 1.34
93,579 China Everbright Bank — A — CNY 47,357 0.05 145,306  China Overseas Grand Oceans Group HKD 81,929 0.09
83,753 China Everbright Bank — H — HKD 31,446 0.04 156,406  China Resources Cement Holdings HKD 191,510 0.21
44,399  China Lesso Group Holdings HKD 57,744 0.06 333,245  China Unicom Hong Kong HKD 180,157 0.20
113,142 China Life Insurance — H — HKD 227,730 0.25 97,627  CITIC HKD 91,702 0.10
133,071 China Medical System Holdings HKD 156,757 0.17 48,688  Ever Sunshine Lifestyle Services Group HKD 75,257 0.08
261,074  China Minsheng Banking — A — CNY 209,255 0.23 556,736 Far East Horizon HKD 472,660 0.53
129,665  China National Building Material 1,277,328  First Pacific HKD 243,914 0.27
-H- HKD 138,023 0.15 15,091  Hutchison China MediTech — ADR — USD 416,207 0.46
611,093  China Railway Signal & Communication 11,983 NetDragon Websoft Holdings HKD 33,627 0.04
—H-144A HKD 262,558 0.29 287,146 Nine Dragons Paper Holdings HKD 259,713 0.29
157,163  China Telecom — H — HKD 44,003 0.05 113,646 Poly Property Group HKD 34,165 0.04
579,526 CNOOC HKD 644,545 0.72 37,840  Vinda International Holdings HKD 135,240 0.15
20,989 Dashang — A - CNY 71,178 0.08 77,163 VTech Holdings HKD 463,450 0.52
30,777  Digital China Group — A — CNY 105,894 0.12 e T
29,389 Dor;lgyuc Group 1 HKD 11,945 0.01 Hungary 3,242,328 >384
27,939  Foshan Haitian Flavouring & Food — A — CNY 491,322 0.55 .
42,155  Gansu Shangfeng Cement — A — CNY 140,692  0.16 4,674 Richter Gedeon HUF - _ 96570 011
24,949 GF Securities — H — HKD 26,718 0.03 96,570 0.11
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.



AAF Fund of Mandates Emerging Market
Equities 30-06-2020

AAF Fund of Mandates Emerging Market
Equities 30-06-2020

Statement of Investments and other net assets m Statement of Investments and other net assets m

Quantity  Transferable securities and money Currency Market % of Quantity  Transferable securities and money Currency Market % of
market instruments admitted to an Value Net market instruments admitted to an Value Net
official stock exchange listing Assets official stock exchange listing Assets

SHARES USD % SHARES USD %
India Poland (continued)
775  Alkem Laboratories INR 24312 0.03 13,025  Polski Koncern Naftowy ORLEN PLN 206,200 0.23
6,389  Ambuja Cements INR 16,382 0.02 12,320 Powszechny Zaklad Ubezpieczen PLN 90,105 0.10
45,589  Apollo Hospitals Enterprise INR 815,044 0.91 554,839 0.62
18,266  Asian Paints INR 408,221 0.46 Russia
16,664 Aurobindo Pharma INR 170323 0.19 126,736 Etalon Group — GDR — - REG — USD 171728 0.19
1,640 Bajaj Auto INR - 61374 007 56,358,840 Federal Grid Unified Energy System RUB 147801 017
23,747 Bajaj Finance INR 890,409 099 3,410,163 Inter RAO UES RUB 232116 026
123,894  Bandhan Bank 144A INR 523938 0.58 10739 Lukoil - ADR - USD 797448 089
15,620  Bharat Electronics INR 18,340 0.02 155  Lukoil - ADR — USD 11,502 0.01
42,024 Biocon , IR 217,124 0.24 16,588 Mail Ru Group — GDR —— REG — USD 373225 042
11,040  Britannia Industries INR 526,934 0.59 111 Polyus RUB 18,673 0.02
826  Divi’s Laboratories INR 24,932 0.03 3,864,610  Rosseti RUB 81,003 0.09
114,813  Equitas Holdings INR 75,347 0.08 7074587  RusHydro RUB 72,697 0.08
9,767 Escorts INR 134,526 0.15 205,383 Surgutneftegas RUB 110727 012
14271 Granules India . INR 38,294 0.04 457,008  Surgutneftegas — Pref — RUB 224,962 0.25
48,911 HCL Technologies INR 360,722 040 9,191 X5 Retail Group ~ GDR —— REG — USD 325369 036
61,056 HDFC Bank INR 861,898 096 32,544 Yandex- A - USD 1627852 182
8,181  Housing Development Finance INR 190,129 0.21 _—
22,735  ICICI Bank INR 105,827 0.12 . 4,195,163 4.68
61,800  ICICI Prudential Life Insurance 144A INR 348,521 0.39 Singapore
10,005  IOL Chemicals and Pharmaceuticals INR 59574 007 24,029 Sea—ADR— USD 2576902 _ 287
33,581  Jubilant Foodworks INR 768,217 0.86 2,576,902 2.87
6,315  Lupin INR 76,257 0.09 South Africa
3,267  Mahanagar Gas INR 45,527 0.05 58,410  Absa Group ZAR 286,755 0.32
5,141 Muthoot Finance INR 73,951 0.08 3,571  African Rainbow Minerals ZAR 34,768 0.04
62,885  NBCC India INR 19,364 0.02 4,635  Anglo American Platinum ZAR 334,526 0.37
100,448  NMDC INR 107,959 0.12 3,480  Aspen Pharmacare Holdings ZAR 28,741 0.03
384,366  NTPC INR 487,688 0.54 12,389  Barloworld ZAR 49,199 0.06
1,480 Piramal Enterprises INR 26,725 0.03 41,145 Gold Fields — ADR — USD 386,761 0.43
399  Reliance Industries — GDR — 144A USD 18,449 0.02 8,653  Harmony Gold Mining — ADR — UsD 36,082 0.04
49,665  Tata Motors — A — INR 26,344 0.03 28,580  Impala Platinum Holdings ZAR 190,808 0.21
39,487  Titan INR 496,752 0.55 95,726  Imperial Logistics ZAR 216,685 0.24
1,254 Torrent Pharmaceuticals INR 39,390 0.04 78,345  Motus Holdings ZAR 138,068 0.15
146,034 Vedanta INR 205,791 0.23 115,445 Old Mutual ZAR 79,998 0.09
47,255 Wipro INR 137470 0.15 112,434 Sanlam ZAR 381,402 0.43
8,402,055 936 6,519  Sibanye Stillwater - ADR — USD ﬂ ﬂ
Indonesia 2,220,183 2.47
376,822  Bank Central Asia IDR 751,139 0.84 South Korea
1,726,406  Bank Mandiri Persero IDR 598,229 0.66 147 Com2uSCorp KRW 14,367 0.02
559,471  Bank Rakyat Indonesia Persero IDR 118,670 0.13 927  Daesang KRW 19,913 0.02
93,251  Indofood CBP Sukses Makmur IDR 61,036 0.07 790 DB HiTek KRW 18,944 0.02
455,847  Telekomunikasi Indonesia Persero IDR 97,328 0.11 1,559 DB Insurance KRW 55,524 0.06
1,626,402 1.81 2,315  DoubleUGames KRW 153,570 0.17
Malaysia 42,968  Hana Financial Group KRW 964,498 1.08
231,266  Dayang Enterprise Holdings MYR 68004  0.07 276 Hyundai Glovis KRW 23,256 003
136,439  Frontken MYR 80,558 0.09 886 Hyundai Mobis KRW 141,398 0.16
52,648  Hartalega Holdings MYR 159726  0.18 2,083 Hyundai Motor KRW 169,199 0.19
7,379 Kossan Rubber Industries MYR 14,654 0.02 8311 KB Financial Group KRW 234,588 0.26
100,024 MISC MYR 178,806 0.20 5,648  Kia Motors KRW 150,498 0.17
0 RHB Bank MYR 0 0.00 9,758 LG Electronics KRW 512,701 0.57
36,251  Supermax MYR 67,680 0.07 410 LG Innotek KRW 59,525 0.07
e — 1,344 LG International KRW 17,374 0.02
. 569428 063 179 NAVER KRW 39702 0.04
Mexico 167  NCSoft KRW 123,518 0.14
826,449 Alfa—A— MXN 463,172 0.52 3,900  Neowiz KRW 89,816 0.10
55,239  Banco Santander Mexico Institucion de 158 NHN KRW 10,892 0.01
Banca Multiple Grupo Financiero 822 Orion KRW 91,616 0.10
Santand —ADR - USD 199412 022 125  Samsung Biologics KRW 80212 0.09
447,517  Fibra Uno Administracion MXN 353,451 0.39 76,744  Samsung Electronics KRW 3,368,729 3.75
22,069 Grupo Aeroportuario del Pacifico 4719  Samsung Electronics — Pref — KRW 182410 020
-B- MXN 157,841 018 12,503 Samsung Engineering KRW 128248  0.14
132435 Grupo Financiero Banorte — O - MXN 456,904 051 2,373 Samsung Fire & Marine Insurance KRW 347,186 0.39
313,579 Orbia Advance MXN 461,134 0.5] 5,047  Samsung Securities KRW 110,566 0.1
12,834 Qualitas Controladora MXN 50172 0.06 36,247  Shinhan Financial Group KRW 866350 097
105,992 Wal-Mart de Mexico MXN 252974 _ 028 5,550 SK Hynix KRW 393325 044
2,395,060 2.67 1,225  SK Telecom KRW 214,932 0.24
Netherlands 8,582,857 9.5
10,049 Prosus EUR 933811 1.04 Taiwan ’
933,811 1.04 6,055  Acter Group TWD 42,887 0.05
Philippines 1,261 ASMedia Technology TWD 61,347 0.07
36,512 GT Capital Holdings PHP 332,844 0.37 61,354  Catcher Technology TWD 461,644 0.51
3,697,890  Metro Pacific Investments PHP 274,605 0.31 99,141  Cathay Financial Holding TWD 140,624 0.16
m 068 437,684  China Development Financial Holding TWD 140,334 0.16
Poland 113,778  Delta Electronics TWD 645,930 0.72
1,822 CD Projekt PLN 181,856 0.20 6,786 eMemor}/ Tec?mology. TWD 111,897 0.13
9991 PLAY Communications 144A PLN 76678  0.09 213544 Fubon Financial Holding TWD 317,735 035
18,289  Global Mixed Mode Technology TWD 97,942 0.11
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.



Statement of Investments and other net assets Statement of Investments and other net assets

AAF Fund of Mandates Emerging Market AAF Fund of Mandates Emerging Market
Equities 30-06-2020 Equities 30-06-2020
Quantity  Transferable securities and money Currency Market % of Quantity  Other transferable securities and Currency Market % of
market instruments admitted to an Value Net money market Instruments Value Net
official stock exchange listing Assets Assets
SHARES USD % SHARES USD %
Taiwan (continued) Jersey
43,138  Gold Circuit Electronics TWD 49,126 0.06 1,897  En+ Group UsD 16,219 0.02
172,173 Hon Hai Precision Industry TWD 503,601 0.56 16,219 0.02
9,965  International Games System TWD 247,556 0.28 TOTAL OTHER TRANSFERABLE SECURITIES AND
6,685  Lite-On Technology TWD 10491 001 MONEY-MARKET INSTRUMENTS 16219 0.02
2,775  Lotes TWD 35,599 0.04 _— —
11,478  MediaTek TWD 225,249 0.25 INVESTMENTS 86.386.237 96.27
53,102 Powertech Technology TWD 192,579 0.21 T
5,045  Quanta Computer TWD 12,141 0.01
6,088  Silicon Motion Technology — ADR — USD 296,908 0.33
4,163 Simplo Technology TWD 45,074 0.05
6,811  Sino-American Silicon Products TWD 21,908 0.02
12,487  TaiDoc Technology TWD 115,965 0.13
71,407  Taiwan Semiconductor Manufacturing TWD 757,522 0.84
49,546  Taiwan Semiconductor Manufacturing
—ADR — USD 2,812,731 3.14
34435 TXC TWD 74,227 0.08
922,920  United Microelectronics TWD 497,363 0.55
7,918,380 8.82
Thailand
16,738  Carabao Group — NVDR — THB 56,321 0.06
273,597  Charoen Pokphand Foods — NVDR — THB 281,055 0.31
22,855 Com7—-NVDR — THB 20,890 0.02
309,772 CPALL THB 679,028 0.76
57,277  Thanachart Capital - NVDR — THB 65,788 0.08
16,170  Tisco Financial Group — NVDR — THB 36,361 0.04
1,139,443 1.27
Turkey
389,748  Haci Omer Sabanci Holding TRY 525,369 0.58
20,650  Ipek Dogal Enerji Kaynaklari Arastirma
Ve Uretim TRY 41,272 0.05
12,973 Koza Altin Isletmeleri TRY 157,744 0.18
93,613  Koza Anadolu Metal Madencilik
Isletmeleri TRY 182,999 0.20
4,266  Migros Ticaret TRY 23,959 0.03
19,540  Vestel Elektronik Sanayi ve Ticaret TRY 46,321 0.05

977,664 1.09
United Arab Emirates

141,953 Air Arabia AED 47,535 0.05
11,696  Emirates Telecommunications Group AED 52,538 0.06
100,073 0.11

United Kingdom
104,098  Petrofac GBP 229,337 0.26
72,851  Standard Chartered HKD 386,320 0.43

615,657 0.69
United States
245,419  Kosmos Energy UusD 407,395 0.45

407,395 0.45
Vietnam
230,850  Vincom Retail VND 246,707 0.28
246,707 0.28
TOTAL TRANSFERABLE SECURITIES AND
MONEY MARKET INSTRUMENTS ADMITTED
TO AN OFFICIAL STOCK EXCHANGE LISTING 86,370,018 96.25

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.

60



Statement of Investments and other net assets

AAF Fund of Mandates Emerging Market Equities 30-06-2020

DERIVATIVES
FUTURES CONTRACTS*

Number of
contracts
Buy/(Sold) Description Maturity Date
(@) MSCI Emerging Markets Future 09/20
TOTAL FUTURES CONTRACTS
DERIVATIVES
OTHER NET ASSETS
TOTAL NET ASSETS

* The counterparty for the future contracts is Morgan Stanley.

The accompanying notes form an integral part of these financial statements.

Currency
UsD

Commitment
in Fund
Currency
(198,887)

Unrealised
gain/(loss) % of
in Fund Net
Currency Assets
4,520 0.01
4,520 0.01
4,520 0.01
3,337,955 3.72
89,728,712 100.00



AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020

AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020

Statement of Investments and other net assets m Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity Market % of Nominal Transferable Currency Coupon Maturity Market % of
securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing

BONDS EUR % BONDS EUR %
Australia Czech Republic (continued)

149,624 AusNet Services Holdings ~ EUR 0.625% 25/08/30 150,383  0.04 502,580 EP Infrastructure EUR 1.698% 30/07/26 495979  0.13

246,159 Commonwealth Bank of 402,393 EP Infrastructure EUR 2.045% 09/10/28 390,936 0.11
Australia EUR 2.000% 22/0427  249.615  0.07 1392579 037

530,187 Scentre Group Trust 1 via Denmark
Scentre Group Trust 2 EUR 1.450% 28/03/29 506,651  0.13 641,432 DSV Panalpina EUR 0375% 26/0227 610,694 0.16

231,044 Sydney Airport Finance EUR 2.750% 23/04/24 242,745 0.06 279,349 Nykredit Realkredit EUR 0.750% 14/07/21 280291  0.07

62,128 Sydney Airport Finance EUR 1.750% 26/04/28 62,599  0.02 265,981 Nykredit Realkredit EUR 0.875% 17/01/24 266,005  0.07
36,457 Telstra EUR 1375% 26/03/29 __ 39,125 _ 0.01 326,894 Nykredit Realkredit EUR 0.625% 17/01/25 320245  0.09
1251118 0.33 91,566 Orsted EUR 6250% 26/06/13 104,184  0.03

Austria 606,051 Orsted EUR 2.250% 24/11/17 619,867 0.17

615,396 BAWAG PSK Bank fuer 375,704 Sydbank EUR 1375% 18/0923 376,001  0.10
Arbeit und Wirtschaft und 2577287 0.69
Oesterreichische Finland
Postsparkasse EUR 0.375% 03/09/27 565154  0.15 199,144 CRH Finland Services EUR 2.750% 15/1020 199452  0.05

1,154,459 Erste Group Bank EUR 0.875% 22/0526 1,169,237  0.31 596,461 Fortum BUR 1625% 27002726 625986 0.7

287,423 HYPO NOE Landesbank 802,732 Kojamo EUR 1.625% 07/0325 827,933 022
fuer Niederoesterreich 344,148 Kojamo EUR 1.875% 27/0527 357254  0.10
und Wien EUR 0.375% 25/06/24 288,696  0.08 100,188 Nokia EUR 2.000% 11/0326 99,703  0.03

602,767 Mondi Finance Europe EUR 2.375% 01/04/28 651,773 0.18 594,094 Nordea Bank EUR 0.500% 14/05/27 607,416 0.16

507,465 OMV EUR 0.750% 16/06/30 501,408  0.14 157,371 OP Corporate Bank EUR 0.375% 26/0224 159,600  0.04

682,370 Raiffeisen Bank 607,610 OP Corporate Bank EUR 0375% 19/0624 602,653  0.16
International EUR 0.375% 25/09/26 678,130  0.18 671,713 OP Corporate Bank EUR 0.125% 01/0724 669,728  0.18

492,725 Raiffeisen Bank 98,937 Sampo EUR 3375% 23/0549 107,043  0.03
International EUR 2.875% 18/06/32 499445  0.13 279,295 Teollisuuden Voima EUR 2.625% 13/0123 285929  0.08

574,849 UNIQA Insurance Group EUR 6.875% 31/07/43 _ 643405 _ 0.17 274,562 Teollisuuden Voima EUR 2.000% 08/0524 273,943  0.07

4997248 134 421,783 Teollisuuden Voima EUR 1.125% 09/03/26 391274  0.10
Belgium 5207214 1.39
1,795,432 Anheuser-Busch InBev EUR 2.875% 02/04/32 2,040,472 0.55 France

442221 Anheuser-Busch InBev EUR 3.700% 02/04/40 537,864  0.14 410,605 Accor BUR 2.625% 311299 337895 009

836,650 Argenta Spaarbank EUR 3.875% 24/0526 845800 023 182,283 Aeroports de Paris EUR 1.500% 24/07/23 187,919  0.05

520,720 Argenta Spaarbank EUR 1.000% 29/0127 514,112 0.14 328,484 Aeroports de Paris EUR 2.125% 02/1026 353,166  0.09

980,474 Belfius Bank EUR 0.750% 12/09/22 985262 026 1,241,515 Aeroports de Paris EUR 1.000% 05/0129 1223010 033

236,691 Belfius Bank EUR 0375% 13/02/26 231,997  0.06 1,010,126 Aeroports de Paris EUR 2.750% 02/04/30 1,148,137  0.31

318,995 Belfius Bank EUR 0.000% 28/08/26 309319  0.08 205,302 Aecroports de Paris EUR 1.500% 020732 205771  0.06

265,197 Elia Transmission 447,559 Aitbus EUR 1375% 09/06226 453,904  0.12
Belgium EUR 1375% 14/01/26 279,560  0.08 2,128,403 ALD EUR 0.875% 18/07/22 2,090,752  0.56

1,033,653 Elia Transmission 426,043 ALD EUR 0375% 18/07/23 413,664  0.11
Belgium EUR 0.875% 28/04/30 1,057,178 028 565,814 Altice France 144A USD 7.375% 01/0526 525865 0.14

258,234 FLUVIUS System 182,283 APRR EUR 1.250% 18/0128 192,046  0.05

Operator EUR 2.750% 3011122 273477 0.07 60,761 APRR EUR 1.625% 13/01/32 66,616 0.02
1,017,747 FLUVIUS System 236,691 Atos EUR 0.750% 07/0522 239,002  0.06
Operator EUR 1.750% 04/12/26 1,105296  0.30 212,664 Autoroutes du Sud de Ia

303,805 FLUVIUS System France EUR 1375% 21/02/31 231864  0.06
Operator EUR 2.875% 07/0529 363,263  0.10 318,236 AXA EUR 3.250% 28/05/49 349,475  0.09

698,028 Fluxys Belgium EUR 1.750% 05/10/27 703,375 0.19 197,473 Banque Federative du

258,235 Groupe Bruxelles Credit Mutuel EUR 4.000% 22/1020 199,649  0.05
Lambert EUR 1375% 23/0524 259951  0.07 1,041,439 Banque Federative du

907,546 Groupe Bruxelles Credit Mutuel EUR 0.500% 16/11/22 1,051,877 0.28
Lambert EUR 1.875% 19/0625 925717 025 520,720 Banque Federative du

288,615 KBC Group EUR 0.750% 18/1023 292,905  0.08 Credit Mutuel EUR 0750% 1506723 531083 0.4

525,306 KBC Group EUR 1.125% 25/01/24 540,132  0.14 2036430 Banque Federative du

1094414 KBC Group EUR 0.500% 03/12/29 1,059,657 0.28 Credit Mutuel BUR 0.125% 05/0224 2032920  0.54

779,577 Lonza Elnance 944,391 Banque Federative du

International EUR 1.625% 21/04727 825,543 022 Credit Mutuel EUR 0.750% 08/06/26 968289 026
13,150,880  3.52 378,705 Banque Federative du
British Virgin Tslands Credit Mutuel EUR 1.875% 04/1126 389,178  0.10

475,748 Cheung Kong 759,513 Banque Federative du

Infrastructure Finance EUR 1.000% 12/12/24 473,886 0.13 Credit Mutuel EUR 0.750% 17/01/30 754,396 0.20

473,55 0.3 297,425 BNP Paribas EUR 0.750% 11/1122 302,494  0.08

Canada 345,569 BNP Paribas EUR 1.125% 15/01/23 355310  0.10
885,696 Great-West Lifeco EUR 1.750% 07/1226 934,704 025 615,396 BNP Paribas EUR 0.500% 15/07/25 610,205  0.16
— = 313,223 BNP Paribas EUR 1.125% 11/06226 319424  0.09

934,704 025 425327 BNP Paribas EUR 0.125% 04/09/26 408,935  0.11

Cayman Islands 167,093 BNP Paribas EUR 2.125% 23/0127 179,057  0.05

417,996 CK Hutchison Europe 349,376 BNP Paribas EUR 0.500% 19/02/28 340,459  0.09
Finance 18 EUR 1.250% 13/04/25 ~ 422218  0.11 759,513 BNP Paribas EUR 1.625% 02/07/31 755,601  0.20

894,706 XLIT EUR 3.250% 29/06/47 _ 953,001 _ 0.26 142,014 BNP Paribas EUR 1.125% 15/01/32 137,106  0.04

1375219 037 1,200,030 BNP Paribas Cardif EUR 1.000% 29/11/24 1,192,141  0.32
Czech Republic 205,303 BPCE EUR 1.125% 18/01/23 208286  0.06
190,110 Ceske Drahy EUR 1.500% 23/0526 191314  0.05 946,763 BPCE EUR 0.625% 26/09/23 962,157  0.26
312,060 CEZ EUR 0.875% 21/11/22 314,350 0.08 568,058 BPCE EUR 1.000% 15/07/24 586,910 0.16
284,029 BPCE EUR 0.625% 26/09/24 284277  0.08

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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France (continued) France (continued)
82,121 BPCE EUR 0.125% 04/12/24 81,878  0.02 473,381 Orange EUR 1.250% 07/07/27 498,074  0.13

426,043 BPCE EUR 1.000% 01/04/25 432306  0.12 243,044 Orange EUR 1200% 11/07/34 241,694  0.06

568,058 BPCE EUR 0.625% 28/04/25 577,169  0.15 515,557 Orange GBP 5.875% 28/02/49 600,746  0.16

284,029 Capgemini EUR 0.500% 09/11/21 284,775  0.08 205,302 Orange EUR 1375% 04/09/49 197,755  0.05

426,043 Capgemini EUR 1250% 15/04/22 431,785  0.12 24912 Orange EUR 4.000% 29/10/49 25,741 0.01

246,364 Capgemini EUR 1.000% 18/1024 251,401  0.07 284,029 Pernod Ricard EUR 0.500% 24/1027 283,815  0.08

425,327 Capgemini EUR 2375% 15/04/32 468284  0.13 138,383 Peugeot EUR 2.000% 23/03/24 140335  0.04

335,627 Carrefour EUR 0.750% 26/04/24 341,766  0.09 1,424,878 PSA Banque France EUR 0.750% 19/04/23 1,397,502  0.37

1,094,198 Carrefour EUR 2.625% 15/12/27 1,225934  0.33 135,860 PSA Banque France EUR 0.625% 21/06/24 131263  0.04

287,423 Casino Guichard 90,889 PSA Tresorerie GIE EUR 6.000% 19/09/33 118,834  0.03

Perrachon EUR 4.561% 25/01/23 276,165  0.07 265,661 Quatrim SASU EUR 5.875% 15/01/24 272,834  0.07
94,676 Cie de Saint-Gobain EUR 1.875% 21/09/28 102,119  0.03 333,734 RCI Banque EUR 0.625% 10/11/21 328315  0.09

142,014 Cie de Saint-Gobain EUR 1.875% 15/03/31 153375  0.04 1,756,245 RCI Banque EUR 2.000% 11/07/24 1,771,552  0.47

473,381 CNP Assurances EUR 4.000% 29/11/49 506,142  0.14 729,416 RCI Banque EUR 2.625% 18/02/30 667473  0.18

533,786 CNP Assurances EUR 2.500% 30/06/51 530287  0.14 41,062 Renault EUR 1.000% 18/04/24 38268 0.01

189,353 Coentreprise de Transport 176,797 Renault EUR 1.250% 24/06/25 161,784  0.04
d’Electricite EUR 0.875% 29/09/24 194,502 0.05 331,367 RTE Reseau de Transport

852,087 Coentreprise de Transport d’Electricite EUR 1.625% 27/11/25 355,986  0.10
d’Electricite EUR 1.500% 29/07/28 914,599  0.24 426,043 RTE Reseau de Transport

378,705 Coentreprise de Transport d’Electricite EUR 0.000% 09/09/27 417,418  0.11
d’Electricite EUR 2.125% 29/07/32 428,019  0.11 123,182 Sanofi EUR 1.375% 21/03/30 136,137  0.04

1,128,330 Credit Agricole EUR 1.000% 22/04/26 1,140,440  0.31 402,016 Sanofi EUR 1.500% 01/04/30 447,601  0.12

668,371 Credit Agricole EUR 1.750% 05/03/29 720265  0.19 410,605 Schneider Electric EUR 0.250% 11/03/29 404,439  0.11

607,610 Credit Agricole 451,665 SEB EUR 1.375% 16/06/25 453,147  0.12
Assurances EUR 2.625% 29/01/48 615,796 0.16 45,571 Societe Fonciere

47,338 Credit Agricole Lyonnaise EUR 1.875% 26/11/21 46,170 0.01
Assurances EUR 4.750% 27/09/48 55,604  0.01 379,756 Societe Fonciere

236,691 Credit Agricole Lyonnaise EUR 1.500% 05/06/27 390,293  0.10
Assurances EUR 4.500% 31/10/49 259,891 0.07 568,058 Societe Generale EUR 0.250% 18/01/22 569,837 0.15

197,474 Credit Agricole 94,676 Societe Generale EUR 0.500% 13/01/23 94,097  0.03
Assurances EUR 4.250% 31/12/49 212,818  0.06 189,353 Societe Generale EUR 1250% 15/02/24 191,998  0.05

303,805 Credit Mutuel Arkea EUR 1.375% 17/0125 317,935  0.09 615,907 Societe Generale EUR 1.125% 23/01/25 621,727  0.17

1,932,362 Credit Mutuel Arkea EUR 0.875% 07/0527 1,970,341  0.53 594,903 Societe Generale EUR 0.750% 25/0127 581,686  0.16

504,597 Credit Mutuel Arkea EUR 1250% 11/0629 504,776  0.14 656,968 TDF Infrastructure EUR 2.875% 19/1022 675,848  0.18

227,854 Credit Mutuel Arkea EUR 1.875% 25/1029 228346  0.06 936,096 TDF Infrastructure EUR 2.500% 07/04/26 959,702  0.26

483,238 Credit Mutuel Arkea EUR 3.375% 11/03/31 541,153  0.14 246,363 Terega EUR 0.625% 27/02/28 231,809  0.06

941,796 Danone EUR 0.709% 03/11/24 970,063  0.26 601,195 Thales EUR 2.125% 23/09/21 611,633  0.16

637,991 Danone EUR 1.000% 26/03/25 668,036  0.18 264,147 TOTAL EUR 2.625% 29/12/49 270359  0.07

167,093 Danone EUR 0.571% 17/03/27 171,497  0.05 305,324 TOTAL EUR 1.750% 31/12/99 301,889  0.08

1,397,503 Dassault Systemes EUR 0.000% 16/09/24 1,391,245  0.37 410,605 Total Capital International EUR 1.491% 08/04/27 438,013  0.12
744,323 Dassault Systemes EUR 0.125% 16/09/26 738,224 0.20 948,433 Total Capital International EUR 1.618% 18/05/40 990,804  0.27
284,029 Electricite de France EUR 2.000% 02/10/30 314,471  0.08 284,029 Unibail-Rodamco-Westfield ~ EUR 2.125% 09/04/25 294,557  0.08
47,338 Electricite de France EUR 1.875% 13/10/36 50269 0.01 284,029 Unibail-Rodamco-Westfield ~ EUR 1.000% 27/0227 275,743  0.07
718,193 Electricite de France EUR 5.375% 29/01/49 776,635 0.1 227,854 Unibail-Rodamco-Westfield ~ EUR 2.125% 31/12/99 199,980  0.05

1,187,975 Electricite de France EUR 2.000% 09/12/49 1,170,918 0.31 728,081 Veolia Environnement EUR 1.250% 15/04/28 765,920  0.20

410,605 Electricite de France EUR 4.000% 31/12/99 423,512 0.1 399,929 WPP Finance EUR 2375% 19/0527 411,552 0.11

520,720 Engie EUR 0.375% 21/06/27 518,712  0.14 20545162 18.87

925,046 Engie EUR 1.750% 27/03/28 1,002,209  0.27 Germany

182,283 Engie ) EUR 2.125% 30/03/32 209394  0.06 47,338 Allianz EUR 5.625% 17/10/42 52,132 0.01

182283 EssilorLuxottica EUR 0.125% 27/05/25 181,467  0.05 284029 Allianz EUR 4750% 31/12/49 312581 008

121,522 E.ssﬂorl_‘uxomca ) EUR 0.750% 27/11/31 122,960  0.03 1,642,315 Allianz EUR 3375% 31/12/99 1,744308  0.47

934,928 Firmenich Productions 287,423 alstria office EUR 0.500% 26/0925 277,076  0.07
Participations EUR 1.750% 30/04/30 974,034 026 331,367 alstria office EUR 1.500% 23/06/26 332,702  0.09

520,720 Holding d’Infrastructures 47,630 Bayer EUR 3.750% 01/07/74 49438  0.01
deTr‘ansp(’)rt SASU EUR 2250% 24/03/25 528,634  0.14 451,665 Bayer EUR 2375% 12/11/79 440263  0.12

473,381 Holding d’Infrastructures 123,182 Bayer EUR 3.125% 12/11/79 122,572 0.03
de Transport SASU EUR 2.500% 04/05/27 487,513  0.13 197,473 Bertelsmann & Co EUR 3.000% 23/04/75 195,004  0.05

710,072 HSBC France EUR 0.200% 04/09/21 712,135  0.19 710,072 Bundesrepublik

303,805 Iliad EUR 0.625% 25/11/21 301,329  0.08 Deutschland

410,606 Iliad EUR 2.125% 05/12/22 418269  0.11 Bundesanleihe EUR 4.750% 04/07/34 1232,995  0.33

574,847 Iliad EUR 1.500% 14/10/24 565251  0.15 175,903 Commerzbank EUR 0.500% 28/0823 176,208  0.05

533,787 Iliad EUR 1875% 25/04/25 528828  0.14 1,442,443 Commerzbank EUR 0.625% 28/08/24 1444261 039

571,453 In§§n100 Group EUR 1.625% 13/09/24 575,405  0.15 94.676 Commerzbank EUR 1125% 22/06/26 93.083 003

574,847 In’li EUR 1.125% 02/07/29 574,199  0.15 486,163 Commerzbank EUR 0.500% 04/12/26 479,756  0.13

568,058 La Banque Postale EUR 0.250% 12/07/26 564,922  0.15 729.600 Commerzbank EUR 4.000% 051230 734593 020

568,058 La Banqu_e Postale EUR 2.750% 19/11/27 585,144 0.16 420314 Continental EUR 0.000% 12/09/23 411,303 0.11

288,615 La Mondiale EUR 2.125% 23/06/31 ~ 285,145  0.08 933,659 Continental EUR 2.500% 27/08/26 985,528  0.26

82,121 LaPoste EUR 0375% 17/09/27 81,899  0.02 650,899 Daimler EUR 2.000% 22/08/26 678,220  0.18

451,665 La Poste EUR 1375% 21/04/32 476,800  0.13 280,443 Daimler EUR 1.125% 06/1131  267.577 007

142,014 La Poste EUR 3.125% 31/12/99 146,569  0.04 750,586 Deutsche Bahn Finance EUR 1.625% 16/08/33 844,448 023

106,332 Orange EUR 0.500% 15/01/22 107,047~ 0.03 368,291 Deutsche Bahn Finance EUR 0.750% 16/07/35 368,056  0.10

1,363,645 Orange EUR 1.125% 15/07/24 1,404,026 038 561,547 Deutsche Bahn Finance EUR 1375% 16/04/40 597432  0.16
142,014 Orange EUR 1.000% 12/05/25 146460  0.04 189,353 Deutsche Bank EUR 1.500% 20/0122 190,308  0.05

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Germany (continued) Italy

331,367 Deutsche Bank EUR 2.625% 12/02/26 348,245  0.09 778,232 Assicurazioni Generali EUR 5.500% 27/10/47 889,305  0.24

110,863 Deutsche Bank EUR 1375% 10/06/26 112,722  0.03 80,356 Assicurazioni Generali EUR 5.000% 08/06/48 89,992 0.02

212,664 Deutsche Bank EUR 1.625% 20/0127 211,079  0.06 660,253 ASTM EUR 1.625% 08/02/28 623,547  0.17

334,186 Deutsche Boerse EUR 1250% 16/06/47 333,973  0.09 891,378 Davide Campari-Milano EUR 2.750% 30/09/20 893,175  0.24

1,113,648 Deutsche Telekom EUR 0.500% 05/07/27 1,116,676  0.30 145,826 Enel EUR 3.500% 24/05/80 151,356  0.04

113,623 Deutsche Telekom EUR 1.750% 25/03/31 123,522  0.03 356,816 ERG EUR 1.875% 11/0425 371,951  0.10

123,181 Deutsche Wohnen EUR 1.000% 30/0425 125961  0.03 931,615 FCA Bank EUR 1250% 21/01/21 931,427 0.5

164,242 Deutsche Wohnen EUR 1.500% 30/04/30 173,377  0.05 867,608 FCA Bank EUR 1250% 21/06/22 864262 0.23

442,634 EnBW Energie 619,183 FCA Bank EUR 0.250% 28/02/23 594,453  0.16
Baden-Wuerttemberg EUR 3.625% 02/04/76 449,113 0.12 144,156 Intesa Sanpaolo EUR 1.375% 18/01/24 145,545 0.04

451,667 EnBW Energie 607,610 Intesa Sanpaolo EUR 0.750% 04/12/24 600,956  0.16
Baden-Wuerttemberg EUR 3.375% 05/04/77 465,699  0.12 676,270 Intesa Sanpaolo EUR 1.750% 04/0729 680281  0.18

451,666 Eurogrid EUR 1.875% 10/06/25 488,315  0.13 497,524 Ttalgas EUR 0.250% 24/06/25 493,629  0.13

378,705 Eurogrid EUR 1.113% 15/05/32 399,160  0.11 718,499 Mediobanca Banca di

520,720 Fresenius & Co EUR 1.625% 08/10227 547,780  0.15 Credito Finanziario EUR 1.125% 23/0425 691,184  0.19

428,671 Fresenius Medical Care & 607,610 Snam EUR 0.000% 12/05/24 601,197  0.16
Co EUR 0.250% 29/11/23 426,173 0.11 410,605 Superstrada Pedemontana

406,499 Fresenius Medical Care & Veneta EUR 0.000% 30/06/47 390,075 0.10
Co EUR 0.625% 30/11/26 406,517 0.1 1,397,503 Terna Rete Elettrica

213,969 HeidelbergCement EUR 2250% 30/03/23 221,886  0.06 Nazionale EUR 1.000% 23/07/23 1,427,724  0.38

662,734 Infineon Technologies EUR 0.750% 24/06/23 665,996 0.18 383,098 Terna Rete Elettrica

246,363 Infineon Technologies EUR 1.125% 24/06/26 246,944  0.07 Nazionale EUR 0.125% 25/07/25 379,553  0.10

834,272 Infineon Technologies EUR 1.625% 24/06/29 832,965 0.22 105,269 Terna Rete Elettrica

772,568 Infineon Technologies EUR 2.000% 24/06/32 770,691  0.21 Nazionale EUR 1.000% 10/0426 108,606  0.03

246,365 LEG Immobilien EUR 1250% 23/01/24 251,240  0.07 953,938 UniCredit EUR 1250% 25/06/25 954,626  0.26

425327 Merck EUR 1.625% 25/06/79 424272  0.11 327,654 UniCredit EUR 5.750% 28/10/25 331,854  0.09

142,014 Merck EUR 2.875% 25/06/79 148,346  0.04 476,301 UniCredit EUR 1200% 20/01/26 457,651  0.12

865,845 Merck Financial Services EUR 0.125% 16/07/25 862,372  0.23 331,367 UniCredit EUR 4.875% 20/02/29 343,291  0.09

243,044 Merck Financial Services EUR 0.875% 05/07/31 249,652  0.07 1,059,452 UniCredit EUR 2.731% 15/01/32 961,770  0.26

381,545 MTU Aero Engines EUR 3.000% 01/07/25 395091  0.11 13977410 374

189,353 02 Telefonica Japan U '
Deutschland : 294,917 Asahi Group Holdings EUR 0321% 19/0921 293,752  0.08
Finanzierungs EUR 1.750% 05/07/25 199,115 005 520,829 Takeda Pharmaceutical EUR 1.125% 21/11/22 530343  0.14

243,044 SAP EUR 1.625% 10/0331 272927 0.07 192,916 Takeda Pharmaceutical EUR 2250% 21/1126 211,533  0.06

85,217 Schaeffler EUR 1125% 26/03/22 83,159 0.2 565,510 Takeda Pharmaceutical EUR 3.000% 21/11/30 664,630  0.18
196,562 Schacffler EUR 1875% 26/03/24 191,137 005 543,659 Takeda Pharmaceutical EUR 1375% 09/07/32 545,589  0.14
402,421 Schaeffler EUR 2.875% 26/03/27 400,880  0.11 487,759 Takeda Pharmaceutical EUR 2.000% 09/07/40 485384  0.13
47,338 Talanx EUR 2250% 05/12/47 48,639  0.01 _—
—_— 2,731,231  0.73

24,023,468 643 Jersey
Guernsey 232,430 Glencore Finance Europe EUR 3.750% 01/04/26 257,982  0.07

359,858 Credit Suisse Group 67,750 Heathrow Funding EUR 1.500% 110230 68,122  0.02
Funding Guernsey EUR 1250% 14/04/22 366,248  0.10 _—

—_— — 326,104 0.09
el 366,248  0.10 Luxembourg

reland o 780,149 ADO Properties EUR 1.500% 26/07/24 742,456  0.20

615,396 Abbott Ireland Financing EUR 0.000% 27/09/20 615,274 0.16 525.280 Becton Dickinson Euro

273,615 Abbott Ireland Financing EUR 0.875% 27/09/23 280,084  0.08 " Finance EUR 0.174% 040621  521.943  0.14

378,705 AIB Group EUR 1.875% 19/11/29 360,355  0.10 753.589 Becton Dickinson Euro ’ ’ '

416,576 Bank of Ireland Group EUR 1.000% 25/1125 409,458  0.11 " Finance EUR 0.632% 040623 749141 020

287,425 Bank of Ireland Group USD 4.125% 19/09/27 251,564  0.07 212512 Becton Dickinson Euro ’ ’ ’

355,452 Eaton Capital Unlimited EUR 0.021% 14/05/21 354,579  0.09 " Finance EUR 1208% 0406726 213590  0.06

227,223 ESB Finance (traded in 637,263 Blackstone Property ’

Ireland) _ EUR 1.125% 11/06/30 240,199  0.06 Partners Europe Holdings ~ EUR 1.400% 06/07/22 644,458  0.17
47,338 ESB Finance (traded in 289,678 Blackstone Property
United States) EUR 1.125% 11/06530 50,042 0.01 Partners Europe Holdings EUR 0.500% 12/09/23 286,448  0.08
45 European R_e_sndgntlal 615,907 Blackstone Property
Loan Securitisation Partners Europe Holdings EUR 2.200% 24/07/25 642,128  0.17
2019-NPL1 vy o4 1,210,781 Blackstone Property
—A- EUR 1493% 24/07/54 40 000 Partners Europe Holdings EUR 1.750% 12/0329 1,199,450  0.32
97,218 Johnson Controls ) 229,590 CK Hutchison Group
International - EUR 0.000% 04/12720 97,136  0.03 Telecom Finance EUR 0.750% 17/04/26 226,058  0.06
1,594,977 Johnson Controls ! 320,953 CNH Industrial Finance
International EUR 1.000% 15/09/23 1,613,458  0.43 Europe EUR 1.750% 250327 314991 008

269,827 Lunar Funding V for ) 223,910 CPI Property Group EUR 1450% 14/04/22 222,974  0.06
Swisscom ) EUR 1.750% 15/09/25 292,842 0.08 840,752 CPI Property Group EUR 2.750% 12/0526 861234  0.23

746,049 PartnerRe Ireland Finance EUR 1.250% 15/09/26 756,858  0.20 402,392 CPI Property Group GBP 2.750% 22/01/28 416.669 011

1,077,684 Roadster Finance EUR 2.375% 08/12/27 1,057,383  0.28 387’040 CPI Property Group EUR 4'375% 09/05/52 379’152 0'10

197,082 Silverback Finance EUR 3.126% 25/02/37 212,870  0.06 333.000 DH Europe Finance I1 ’ ’ '

243,956 Zurich Finance Ireland (traded in Supranational) EUR 0.200% 18/0326 327,934  0.09
Designated Activity EUR 1.625% 17/06/39 271,260  0.07 205,302 DH Europe Finance Il

402,374 Zurich Finance Ireland . (traded in United States) EUR 0.200% 18/03/26 202,179  0.05
Designated Activity EUR 1.875% 17/09/50 _ 400958 _ 0.11 424,416 DH Europe Finance 11 EUR 0.750% 18/09/31 409,578  0.11

7264360  1.94

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020

Nominal

Transferable

securities and money
market instruments
admitted to an

official stock exchange
listing

BONDS

Luxembourg (continued)

367,491
648,320

370,776
197,092
579,775
494,368
331,367
220,122
189,353
651,498

174,204
309,729

588,886
151,903
473,796

274,032
213,515

904,158

531,659
102,382
208,714

384,753

175,151

174,507
370,260
160,136
259,913
287,834

137,143
158,494
162,081
1,020,785

Mexico
181,779
319,299

70,179
79,249

DH Europe Finance II
(traded in Germany)
DH Europe Finance II
(traded in United States)
DH Europe Finance II
Eurofins Scientific
Eurofins Scientific
Eurofins Scientific
GELF Bond Issuer I
Glencore Finance Europe
Grand City Properties
HeidelbergCement
Finance Luxembourg
Helvetia Europe

John Deere Cash
Management

Logicor Financing
Logicor Financing
Logicor Financing
Logicor Financing
Medtronic Global
Holdings (traded in
Supranational)
Medtronic Global
Holdings (traded in
United States)
Medtronic Global
Holdings

Medtronic Global
Holdings

Medtronic Global
Holdings

Medtronic Global
Holdings (traded in
Supranational)
Medtronic Global
Holdings (traded in
United States)

Nestle Finance
International

Nestle Finance
International

Prologis International
Funding II
Richemont International
Holding

Richemont International
Holding

SELP Finance

SELP Finance

SES

SES

America Movil
America Movil
America Movil
Petroleos Mexicanos

Netherlands

o

735,150
1,473,455
732,842
836,403
162,232
346,550
75,951

95,150

285,425
205,448

ABN AMRO Bank

ABN AMRO Bank

ABN AMRO Bank
Achmea

Achmea

Aegon Bank

Airbus

Argentum Netherlands for
Givaudan

Argentum Netherlands for
Swiss Life

ASR Nederland

BMW Finance

Currency Coupon Maturity

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
GBP
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR

1.350%

1.350%
1.800%
3.375%
2.125%
3.750%
1.125%
1.625%
1.375%

1.125%
2.750%

2.200%
0.750%
2.250%
1.625%
3.250%

0.375%

0.375%

1.125%

2.250%

1.500%

1.750%

1.750%

1.125%

1.500%

1.625%

0.750%

1.125%
1.500%
1.500%
4.750%
4.625%

3.000%
0.750%
6.375%
4.875%

0.500%
1.250%
0.600%
6.000%
4.250%
0.625%
2.375%

1.125%
4.375%

3.375%
0.125%

Date

18/09/39

18/09/39
18/09/49
30/01/23
25/07/24
17/07/26
18/07/29
18/01/22
03/08/26

01/12/27
30/09/41

02/04/32
15/07/24
13/05/25
15/07/27
13/11/28

07/03/23

07/03/23

07/03/27

07/03/39

02/07/39

02/07/49

02/07/49

01/04/26

01/04/30

17/06/32

26/05/28

26/05/32
20/11/25
20/12/26
11/03/21
29/12/49

12/07/21
26/06/27
06/09/73
21/02/28

17/07/23
28/05/25
15/01/27
04/04/43
29/12/49
21/06/24
09/06/40

17/09/25
29/12/49

02/05/49
29/11/21

Market
Value

EUR

351,449
620,020
357,100
203,471
580,249
520,666
318,230
221,044
195,207

644,252
175,310

351,301
580,340
158,553

477,616
299,812

214,056

906,450
555,868
115,389

209,174

376,814

171,537
184,624
409,637
167,497
267,571
302,623
137,309

155,882
166,032

1,036,570

19,792,036

186,021
314,415
77,464

68,990

646,890

0
752,797
1,455,708
804,403
874,517
163,216
359,768

79,171
105,325

296,953
205,802

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.09

0.17
0.10
0.05
0.16
0.14
0.09
0.06
0.05

0.17
0.05

0.09

0.04
0.13
0.08

0.06

0.24

0.06

0.10

0.05

0.11
0.04
0.07

0.08
0.04
0.04
0.04
0.28

5.30

0.05
0.08
0.02
0.02

0.17

0.00
0.20
0.39
0.22
0.23
0.04
0.10

0.02
0.03

0.08
0.05
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Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020

Nominal

Transferable

securities and money
market instruments
admitted to an

official stock exchange
listing

BONDS

Netherlands (continued)

942,139
388,263
508,885
303,911
142,014
111,245
107,578

1,080,520

738,475
520,720

394,947
896,225
175,329

448,839

76,688

1,048,066
487,583
153,118
306,737
431,555

1395,529
166,333

593,446

240,004
197,473
248,200
71,856
654,914
75,951
622,800
710,072
227,854
2,235,451
197,473
136,712
1,143,520
804,748
185,092

260,360

259,091
212,693
284,029

86,227
278,695
199,144

88,692

315,345
349,376

182,283

131,092
820,274
911,415
295,390
208,998
209,778
976,021
1,150,433
108,914

Coca-Cola HBC Finance
Coca-Cola HBC Finance
Conti-Gummi Finance
Cooperatieve Rabobank
Cooperatieve Rabobank
Cooperatieve Rabobank
CRH Funding

Daimler International
Finance

Daimler International
Finance

Daimler International
Finance

de Volksbank

de Volksbank

Deutsche Telekom
International Finance
ELM for Firmenich
International

ELM for Swiss Life
Insurance & Pension
Group

Enel Finance International
Enel Finance International
Enexis Holding

Enexis Holding

Enexis Holding
Euronext

Euronext (traded in
Ireland)

Euronext (traded in
Supranational)

EXOR

Givaudan Finance Europe
Givaudan Finance Europe
Heineken

Heineken

Iberdrola International
Iberdrola International
ING Bank

ING Groep

ING Groep

ING Groep

ING Groep

ING Groep

JAB Holdings
Koninklijke Ahold
Delhaize

Koninklijke Ahold
Delhaize

Koninklijke DSM
Koninklijke DSM
Koninklijke KPN
Koninklijke Philips
Koninklijke Philips
LYB International Finance
II

Madrilena Red de Gas
Finance

Mylan
Nationale-Nederlanden
Bank NV Netherlands
Nationale-Nederlanden
Bank NV Netherlands
NN Group

NN Group

NN Group

NN Group

Q-Park Holding I
RELX Finance

RELX Finance

RELX Finance

RELX Finance

Currency Coupon Maturity

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

1.000%
1.625%
1.125%
2.375%
0.625%
2.500%
1.625%

0.250%

0.875%

1.000%
0.750%
0.010%

1.375%

3.750%

4.500%
0.000%
0.375%
1.500%
0.750%
0.625%
1.000%

1.125%

1.125%
2.250%
1.000%
1.625%
2.250%
1.750%
1.875%
3.250%
0.375%
1.000%
0.100%
1.625%
2.000%
2.125%
2.500%

0.875%

1.750%
0.250%
0.625%
2.000%
1.375%
2.000%

0.875%

2.250%
2.250%

0.375%

0.375%
0.875%
1.625%
4.625%
4.375%
1.500%
0.375%
0.000%
0.500%
0.875%

Date

14/05/27
14/05/31
25/09/24
22/05/23
27/02/24
26/05/26
05/05/30

06/11/23
09/04/24

11/11/25
25/06/23
16/09/24

01/12/25

31/12/99

29/12/49
17/06/24
17/06/27
20/10/23
02/07/31
17/06/32
18/04/25

12/06/29

12/06/29
29/04/30
22/04/27
22/04/32
30/03/30
07/05/40
31/12/99
31/12/99
26/11/21
20/09/23
03/09/25
26/09/29
22/03/30
26/05/31
17/04/27

19/09/24

02/04/27
23/06/28
23/06/32
31/12/99
30/03/25
30/03/30

17/09/26

11/04/29
22/11/24

31/05/23

26/02/25
13/01/23
01/06/27
08/04/44
29/06/49
01/03/25
22/03/21
18/03/24
10/03/28
10/03/32

Market
Value

EUR

967,435
414,949
508,261
325,996
143,602
112,521
112,952

,053,961
736,427

516,692
399,765
889,559

185,444

461,632

87,659
036,484
482,286
160,042
314,730
438,385
434,175

—_

171,728

615,369
243,067
204,895
267,057
81,438
659,475
76,016
661,725
713,395
232,860
2,188,475
198,870
139,974
1,172,301
858,232

189,258

282,271
258,847
212,039
268,438

90,252
310,722

191,336

94,423
330,829

347,463

179,770
132,491
869,574
996,327
317,310
194,476
210,101
963,695
1,129,579
107,237

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.26
0.11
0.14
0.09
0.04
0.03
0.03

0.28
0.20

0.14
0.11
0.24

0.12

0.02
0.28
0.13
0.04
0.08
0.12
0.38

0.05

0.16
0.06
0.05
0.07
0.02
0.18
0.02
0.18
0.19
0.06
0.59
0.05
0.04
0.31
0.23

0.05

0.08
0.07
0.06
0.07
0.02
0.08

0.05

0.03
0.09

0.09

0.05
0.04
0.23
0.27
0.08
0.05
0.06
0.26
0.30
0.03



Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate

Bonds 30-06-2020

Nominal Transferable
securities and money
market instruments
admitted to an
official stock exchange
listing

BONDS
Netherlands (continued)
151,513 Repsol International
Finance (traded in
Luxembourg)
Repsol International
Finance (traded in
Supranational)
SABIC Capital I
Schaeffler Finance
Schlumberger Finance
Schlumberger Finance
Shell International
Finance
Siemens
Financieringsmaatschappij
Siemens
Financieringsmaatschappij
Siemens
Financieringsmaatschappij
Siemens
Financieringsmaatschappij
Siemens
Financieringsmaatschappij
SPP Infrastructure
Financing
Stedin Holding
Stedin Holding
Swisscom Finance
Telefonica Europe
Telefonica Europe
Telefonica Europe
Telefonica Europe
Telefonica Europe
TenneT Holding
Teva Pharmaceutical
Finance Netherlands IT
Unilever
Unilever
Unilever
Vesteda Finance
Vesteda Finance
Vonovia Finance
Vonovia Finance
Vonovia Finance
Vonovia Finance
Vonovia Finance
Vonovia Finance
Vonovia Finance
Wintershall Dea Finance
WPC Eurobond

133,446

842,619
268,868
984,633
378,705
340,361

349,376
303,805
410,137
394,947
134,282
121,186

508,885
834,819
471,202
369,544
227,854
947,967
492,726
410,137
549,122
166,705

187,752
581,416
517,499
807,249
227,854
520,720
91,142
615,396
197,473
243,044
492,725
246,363
1,724,028
554,317

New Zealand
878,187 ASB Finance
153,849 ASB Finance
869,602 BNZ International

Funding

Chorus

Chorus

855,363
61,591

Norway
534,448
568,058
331,367

Avinor

DNB Bank
Santander Consumer
Bank

Santander Consumer
Bank

Santander Consumer
Bank

Telenor

473,382
369,544

297,283

Currency Coupon Maturity
Date

EUR 3.750% 31/12/99

EUR
EUR
EUR
EUR
EUR

4.247%
2.750%
3.250%
0.000%
0.500%

31/12/99
20/11/20
15/05/25
15/10/24
15/10/31
EUR

1.875% 07/04/32

EUR 0.375% 05/06/26

EUR 0.900% 28/02/28

EUR 0.250% 20/02/29

EUR 0.500% 20/02/32

EUR 1.750% 28/02/39
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

2.625%
1.375%
3.250%
0.375%
3.750%
2.502%
2.625%
3.000%
4.375%
2.995%

12/02/25
19/09/28
29/12/49
14/11/28
31/12/49
31/12/99
31/12/99
31/12/99
31/12/99
31/12/99

31/01/25
14/02/23
25/03/25
25/03/30
27/10/22
10/07/26
15/01/24
29/06/25
07/10/27
07/04/30
14/09/34
07/10/39
29/12/49
25/09/25
09/04/26

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

6.000%
0.375%
1.250%
1.750%
2.500%
2.000%
0.750%
1.800%
0.625%
2.250%
1.125%
1.625%
4.000%
0.840%
2.250%

EUR
EUR

0.500%
0.750%

10/06/22
13/03/24

EUR
EUR
EUR

0.500%
1.125%
0.875%

13/05/23
18/10/23
05/12/26

EUR
EUR

1.250%
0.050%

09/02/27
14/11/23
EUR

0.875% 21/01/22

EUR 0.750% 01/03/23
EUR

EUR

0.125%
0.250%

11/09/24
14/02/28

Market
Value

EUR

151,133

135,265
850,433
267,488
962,767
350,068

376,282
351,887
317,538
405,308
394,426
150,248

128,891
548,261
846,298
474,003
371,589
216,251
924,614
482,872
424,492
568,136

176,589
190,384
615,175
588,045
835,693
242,167
528,267
96,755
609,233
220,384
236,911
487,478
253,106
1,640,213
582,161

49,042,743

884,895
157,201

876,185
875,007
61,954

2,855,242

545,810
567,780

333,535
473,678

358,922
295,108

2,574,833

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.04

0.04
0.23
0.07
0.26
0.09

0.10

0.09

0.11
0.04

0.03
0.15
0.23
0.13
0.10
0.06
0.25
0.13
0.11
0.15

0.05
0.05
0.16
0.16
0.22
0.06
0.14
0.03
0.16
0.06
0.06
0.13
0.07
0.44
0.16

13.12

0.24
0.04

0.23
0.23
0.02

0.76

0.15
0.15

0.09
0.13

0.09
0.08

0.69
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Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate

Bonds 30-06-2020

Nominal Transferable
securities and money
market instruments
admitted to an
official stock exchange
listing

BONDS
Poland
654,504 mBank
610,570 Tauron Polska Energia

Portugal
41,060 EDP - Energias de
Portugal
780,149 Galp Energia
151,903 Galp Gas Natural
Distribuicao

Slovakia
244310 Eustream

South Korea
95,699 LG Chem

Spain
189,353
520,720
757,410
378,705

Abertis Infraestructuras
Abertis Infraestructuras
Amadeus Capital Markets
Banco Bilbao Vizcaya
Argentaria

Banco Bilbao Vizcaya
Argentaria

Banco Bilbao Vizcaya
Argentaria

Banco de Sabadell
Banco de Sabadell
Banco de Sabadell
Banco de Sabadell
Banco de Sabadell
Banco de Sabadell
Banco Santander
Banco Santander
Banco Santander
Banco Santander
Banco Santander
Banco Santander
Banco Santander
Banco Santander
Bankia

Bankinter

Bankinter

CaixaBank

CaixaBank

CaixaBank

CaixaBank

CaixaBank

Canal de Isabel II Gestion
FCC Servicios Medio
Ambiente Holding
FCC Servicios Medio
Ambiente Holding
Ibercaja Banco

1E2 Holdco

1E2 Holdco
Inmobiliaria Colonial
Socimi

Inmobiliaria Colonial
Socimi

Inmobiliaria Colonial
Socimi

International Consolidated
Airlines Group
Kutxabank

Merlin Properties Socimi
Santander Consumer
Finance

Santander Consumer
Finance

364,566
142,015

287,424
284,029
599,058
123,182
574,846
821,209

60,761
284,029
394,947
533,786
331,367
976,427

1,169,650
334,186
123,183
182,283
562,039
903,331

1,124,079

1,778,692
236,691

1,032,937
574,848
241,435

448,380
355,545
492,727
369,546
582,209

1,412,694
825,069
328,484
288,615
284,029
123,182

303,805

Currency Coupon Maturity
Date

EUR
EUR

1.058%
2.375%

05/09/22
05/07/27

EUR
EUR

1.700%
2.000%

20/07/80
15/01/26
EUR

1.375% 19/09/23

EUR 1.625% 25/06/27

EUR 0.500% 15/04/23

EUR
EUR
EUR

1.250%
3.000%
0.125%

07/02/28
27/03/31
06/10/20
EUR

0.375% 02/10/24

EUR 0.750% 04/06/25
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

2.575%
0.875%
1.750%
1.625%
1.750%
0.875%
0.625%
1.375%
1.375%
0.250%
1.375%
1.125%
1.375%
0.300%
3.306%
3.375%
0.875%
0.625%
0.750%
1.750%
0.375%
1.125%
2.750%
1.680%

22/02/29
05/03/23
29/06/23
07/03/24
10/05/24
22/07/25
07/11/25
09/02/22
14/12/22
19/06/24
31/07/24
17/01/25
05/01/26
04/10/26
27/06/29
15/03/27
05/03/24
06/10/27
18/04/23
24/10/23
03/02/25
27/03/26
14/07/28
26/02/25
EUR 0.815% 04/12/23
EUR
EUR
EUR
EUR

1.661%
2.750%
2.375%
2.875%

04/12/26
23/07/30
27/11/23
01/06/26
EUR

1.450% 28/10/24

EUR 1.625% 28/11/25

EUR 2.000% 17/04/26
EUR
EUR

EUR

0.500%
0.500%
1.875%

04/07/23
25/09/24
04/12/34
EUR

1.000% 27/02/24

EUR 0.375% 27/06/24

Market
Value

EUR

647,404

613,765

1,261,169

38,565
784,080

154,579

977,224

246,899

246,899

94,336

94,336

175,844
539,231
755,524

368,542
367,530

144,652
281,754
286,026
596,286
117,052
550,273
780,366
61,557
293,066
394,533
589,365
336,344
994,127
1,166,713
321,655
122,869
184,733
531,576
908,052
1,145,402
1,749,272
241,099
1,048,873
608,385

240,384
447,540
311,749
518,389
409,487
584,036

1,417,152
836,524
263,702
276,203
262,485
124,858

300,383

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.17
0.17

0.34

0.01
0.21

0.04
0.26

0.07
0.07

0.02
0.02

0.05
0.14
0.20

0.10

0.04
0.07
0.08
0.16
0.03
0.15
0.21
0.02
0.08
0.11
0.16
0.09
0.27
0.31
0.09
0.03
0.05
0.14
0.24
0.31
0.47
0.06
0.28
0.16

0.06
0.12
0.08
0.14
0.11
0.16
0.38
0.22
0.07

0.07
0.07

0.08



AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020

AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020

Statement of Investments and other net assets m

Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity Market % of Nominal Transferable Currency Coupon Maturity Market % of

securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing
BONDS EUR % BONDS EUR %
Spain (continued) United Kingdom (continued)
426,043 Telefonica Emisiones EUR 1.201% 21/08/27 440,277  0.12 128,110 Channel Link Enterprises
156,216 Telefonica Emisiones EUR 1.957% 01/07/39 164,692  0.04 Finance EUR 2.706% 30/06/50 132,190  0.04
22258562 5.95 303,805 Coca-Cola European
Sweden Partners EUR 2.625% 06/11/23 327,463  0.09
571,152 Akelius Residential 968,579 Coca-Cola European
Property EUR 1.125% 1400324 568468  0.15 Partners 4 EUR 1.750% 27/03/26 1,029,197  0.28
178,465 Akelius Residential 355,995 Covemfy Building Society GBP 1.875% 24/10/23 404,410  0.11
Property EUR 1.750% 0700225 180774 005 222,963 DS Smith _ EUR 0.875% 12/09/26 215,642  0.06
473381 Akelius Residential 2,697.481 GlaxoSmithKline Capital EUR 0.000% 23/09/23 2,689,756  0.72
Property EUR 3.875% 05/10/78 476340 013 188,879 HSBC Holdings EUR 0.875% 06/09/24 192,745  0.05
215.567 Akelius Residential 375,293 Informa EUR 1.500% 05/07/23 369,363  0.10
Property EUR 2249% 1705/81 197271 005 179,024 Informa EUR 1.250% 22/04/28 163,221  0.04
379,810 Castellum EUR 2.125% 20/11/23 390,742  0.10 142,014 InterContinental Hotels
816,282 Castellum EUR 0.750% 04/09/26 765,395  0.20 Group , EUR 2.125% 15/05/27 136924  0.04
783,844 Heimstaden Bostad EUR 2.125% 05/09/23 802,923  0.22 762,493 Intermediate Capital
685.299 Heimstaden Bostad EUR 1.125% 21/0126 667,752  0.18 Group EUR 1.625% 17/02/27 690,574  0.18
41,060 Intrum EUR 3.500% 15/07/26 36179 001 421,692 Investec GBP 4.500% 05/0522 479,932  0.13
402,374 Molnlycke Holding EUR 1.875% 28/0225 418378  0.11 696,386 ITV EUR 2.000% 01/12/23 708319  0.19
564271 Samhallsbyggnadsbolaget 667232 1TV EUR 1.375% 26/09/26 644228  0.17
{ Norden EUR 1.000% 1200827 523,097 0.14 567,455 Jerrold Finco GBP 4.875% 15/0126 574515  0.15
433,144 Skandinaviska Enskilda 611,609 Lloyds Bank Corporate o
Banken EUR 1375% 3110028 436,112 0.12 Markets EUR 0.375% 28/01/25 603,531  0.16
859,465 Swedbank EUR 0.750% 05/05/25 879,507 0.4 430,777 Lloyds Bank Corporate
148,105 Telia EUR 2.125% 20/02/34 162212  0.04 Markets EUR 2375% 09/04/26 463,860  0.12
174,919 Telia EUR 3.000% 04/04/78 178,953 0.05 791,590 Lloyds Banang Group EUR 0.500% 12/11/25 774,741 0.21
121,539 Vattenfall EUR 0.500% 24/06/26 121,962 0.03 285,370 Lloyds Banking Group EUR 3.500% 01/04/26 316,673 0.08
72,678 Vattenfall EUR 3.000% 19/03/77 75250  0.02 326,135 London Stock Exchange
409,475 Volvo Treasury EUR 0.100% 24/0522 405214 0.1 3790 f(:‘:l‘;gn Stock Exchange EUR 0.875% 19/09/24 334,556  0.09
7,286,529 1.95 Group EUR 1.750% 06/12/27 69,198 0.02
Switzerland 425,327 London Stock Exchange
818,477 Credit Suisse EUR 1.375% 31/01/22 836,215 0.22 Group EUR 1.750% 19/09/29 461,715 0.12
691,137 Credit Suisse Group EUR 1.250% 17/07/25 705,622  0.19 943,467 National Grid Electricity
667,988 Credit Suisse Group EUR 3.250% 02/04/26 740,850 0.20 Transmission EUR 0.190% 20/01/25 946.457 0.25
455,708 Credit Suisse Group EUR 0.650% 14/01/28 443,921 0.12 168,612 NatWest Markets EUR 0.498% 27/09/21 1692474 0.05
740,842 UBS EUR 0.250% 10/01/22 743,562 0.20 432,367 NatWest Markets EUR 0.625% 02/03/22 431,074  0.12
558,590 UBS EUR 0.625% 23/01/23 566,507  0.15 89,623 NatWest Markets EUR 1.000% 28/05/24 89,383 0.02
355,036 UBS EUR 0.750% 21/04/23 360,858  0.10 521,764 NGG Finance EUR 1.625% 05/12/79 513,499  0.14
655,551 UBS Group EUR 1.750% 16/11/22 678,089  0.18 337,928 NGG Finance EUR 2.125% 05/09/82 332,873  0.09
499,891 UBS Group EUR 1.250% 17/0425 513,275 0.14 326,854 Pearson Funding GBP 3.750% 04/06/30 381,202  0.10
1,458,264 UBS Group EUR 0.250% 29/01/26 1,433,908 _ 0.38 152,429 Phoenix Group Holdings EUR 4375% 24/0129 162,313  0.04
7,022,807 1.88 243,044 Rothesay Life GBP 8.000% 30/1025 316,820  0.08
United Arab Emirates 1,207,589 Royal Bank of Scotland
68,052 DP World EUR 2.375% 25/09/26 66,198  0.02 Group EUR 2.000% 08/03/23 1,228,983  0.33
T e s 185,593 Royal Bank of Scotland
United Kingdom 66,198 0.2 Group EUR 1750:& 02/03/26 190,374  0.05
497,524 Amcor UK Finance EUR 1.125% 23/0627 502,485  0.13 ng’ggg iiﬁiiﬁgzgﬁ Group EUR 0875% 25/11/20 401618  0.11
897,136 Aviva EUR 6.125% 05/07/43 1015916 027 ’ Holdings EUR 0391% 280225 145473 0.04
43,748 Aviva EUR 3.375% 04/12/45 46,630 0.01 662,305 SSE EUR 1950% 1600425 633498 018
73,498 Aviva GBP 4.000% 03/06/55 81,668  0.02 ’ - ’ :
1,202,390 SSE EUR 1.750% 16/04/30 1,260,198  0.34
715,022 Barclays EUR 3.375% 02/04/25 770,798 021 124414 SSE EUR 2375 29/1249 124183 0.03
177,574 Barclays EUR 2.000% 07/02/28 174382  0.05 ’ : ’ :
. 429,082 SSE EUR 3.125% 31/12/99 430,755  0.12
1,129,015 BG Energy Capital EUR 1.250% 21/11/22 1,149,744 031
! 391,960 Standard Chartered EUR 0.850% 27/01/28 387,438  0.10
172,311 BG Energy Capital EUR 2.250% 2/11/25 195243 0.05 641,279 Standard Chartered EUR 2.500% 09/09/30 651,852  0.17
533,786 BP Capita} Martets EUR 2.519% 07/04/28 588,341  0.16 849439 Tesco Corporate Treasury : ’ :
458,235 BP Capital Markets ’ X
(traded in Supranational) EUR 3.250% 31/12/99 460,882  0.12 Services EUR 1375% 24/10123 868,023  0.23
733,651 BP Capital Markets 331,367 Tesct_) Corporate Treasury )
(traded in Supranational) EUR 3.625% 31/12/99 738432 0.0 Services EUR 2.500% 01/07/24 352915 0.09
2,126,636 British 1,508,275 TeSC? Corporate Treasury )
Telecommunications EUR 0.875% 26/09/23 2,156,066  0.58 299332 ?;;‘::e?wmﬂ Utilties EUR 0.875% 29/05/26 1497212 040
607,610 British ’ james *
; o . Finance GBP 2375% 03/0523 324447  0.09
- gilifi(;?llnlnunlcdtlons EUR 1.000% 21/11/24 617,250 0.17 iég’gzg ?Si;ﬁé/*]c(quisgion ]étél; §;§32f égjgzgé 33‘2‘,48‘2 gg?
. 5 X anking Group . o X .
263608 "lgerlifics?lmmumcatlons EUR 0.500% 12/09/25 697,288 0.19 440,245 Ugilfﬂver EUR 1'5002/0 11/06/39 500,267 013
Telecommunications EUR 1.874% 18/08/80 243453  0.07 ff;ggg X:dg;?om"gz:;]( Egg fﬁ;;ﬁ ;i;?fgf) ffg;gi g'gz
92,357 Cadent Finance EUR 0.625% 22/09/24 93,420 0.02 013694 Vedafone Group EUR 2.500% 2400539 1012003 027
371,947 Cadent Finance EUR 0.750% 11/03/32 364,725  0.10 695028 Vodafone Group USD 6250% 1000378 665638 018
669,285 Carnival EUR 1.000% 28/10/29 352,798  0.09 ’ - ’ :
212,283 Channel Link Enterprises
Finance EUR 1.761% 30/06/50 210,775  0.06

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets m Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity Market % of Nominal Transferable Currency Coupon Maturity Market % of
securities and money Date Value Net securities and money Date Value Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing
BONDS EUR % BONDS EUR %
United Kingdom (continued) United States (continued)
1,109,454 Yorkshire Building 1,316,111 Fidelity National

Society EUR 1.250% 17/03/22 1,121,325  0.30 Information Services EUR 1.500% 21/0527 1361944 036

548,158 Yorkshire Building 433,262 Fidelity National
Society EUR 0.875% 20/0323 549,691  0.15 Information Services EUR 1.000% 03/12/28 429,129  0.11

m m 106,484 Fidelity National
United States Information Services EUR 2.000% 21/05/30 114,063 0.03

537,735 AbbVie EUR 0.750% 18/1127 538361  0.14 121,522 Fidelity National

285,881 AbbVie EUR 1.250% 18/11/31 295,143 0.08 Igformatlon Se.rvwes EUR 2.950% 21/05/39 139,732 0.04

593,147 American Honda Finance EUR 1.950% 18/1024 626,142  0.17 181,077 Fiserv (traded in

500,528 American Tower EUR 1375% 04/0425 516,670 0.14 Supranational) EUR 0.375% 01/0723 180,354 0.05

341,308 Apple EUR 0.875% 24/0525 357,284  0.09 287,816 Fiserv (traded in

146,586 Apple EUR 0.500% 15/11/31 149823  0.04 United States) EUR 0.375% 01/07/23 286,667  0.08

331,367 Archer-Daniels-Midland EUR 1.000% 12/0925 341250  0.09 137,754 Fiserv ) EUR 1625% 01/07/30 142458  0.04

300,767 AT&T BUR 0250% 040326 290201 008 170417 General Electric EUR 1.875% 28/0527 168935 0.04

745,576 AT&T EUR 1800% 05/09726 780317 021 620,130 General Electric EUR 1.500% 17/0529 585,547  0.16

718,593 AT&T EUR 1600% 19/0528 737163 020 240,478 General Electric EUR 4.125% 19/0935 270,945  0.07

633,384 AT&T BUR 2350% 0509729 691550  0.18 78,016 Goldman Sachs Group EUR 1375% 15/0524 79,551  0.02

378,645 AT&T BUR 2.050% 19/0532 395039 0.1 409,373 Goldman Sachs Group EUR 0.125% 19/0824 399813  0.11

1274272 AT&T EUR 3550% 1771232 1533.541 041 944,822 Goldman Sachs Group EUR 3375% 27/0325 1,054,753 028

115,792 AT&T (traded in 418,795 Goldman Sachs Group EUR 1.250% 01/05/25 425,042 0.11
Supranational) BUR 2450% 150335 123410 0.3 104,813 Goldman Sachs Group EUR 2.000% 22/03/28 113305  0.03

370,630 AT&T (traded in 340,717 Huntsman Internat%onal EUR 5.125% 15/04/21 345,196  0.09
United States) EUR 2450% 150335 395013  0.10 416,576 Huntsman International EUR 4250% 01/04/25 442,896  0.12

517,467 AT&T EUR 3.150% 04/09/36 587,708  0.16 288,311 International Business

215,157 AT&T EUR 2.600% 19/0538 228,082  0.06 Machines , EUR 0.375% 31/01/23 289,765 0.08

407,099 Ball EUR 0.875% 15/03/24 392,180  0.10 103,901 International Business

852,087 Bank of America EUR 0.736% 07/02/22 853903 023 Machines _ EUR 0.875% 31/01/25 106,581  0.03

553,856 Bank of America EUR 1.625% 14/09/22 570,578  0.15 193,372 International Business

333,260 Bank of America EUR 0.750% 26/07/23 337,036  0.09 Machines EUR 1.750% 31/01/31 211,263 0.06

420,618 Bank of America EUR 0.808% 09/0526 423,864 0.1 407,403 International Flavors &

222,841 Bank of America EUR 0.580% 08/0829 216,181  0.06 Fragrances EUR 0.500% 25/09/21 407,024 0.1

332,667 Bank of America EUR 1381% 09/0530 343,681  0.09 193,372 International Flavors &

407,108 Becton Dickinson & Co EUR 1.900% 15/12/26 422,594  0.11 Fragrances EUR 1.800% 25/09/26 ~ 195308  0.05

570425 Berkshire Hathaway EUR 0750% 16/03/23 580947 0.15 1,351,943 JPMorgan Chase & Co EUR 0.625% 25/01/24 1365455  0.36

341,212 Berkshire Hathaway EUR 0.000% 12/03/25 338,148  0.09 820,865 JPMorgan Chase & Co EUR 1.090% 11/03/27 840278 022

339,981 Blackstone Holdings 182,719 Liberty Mutual Group EUR 3.625% 23/05/59 176,783  0.05
Finance EUR 1.500% 10/04/29 363,963 0.10 479,252 Marsh & McLennan Cos EUR 1.349% 21/09/26 502,202 0.13

703,918 Booking Holdings EUR 0.800% 10/0322 707476  0.19 142,014 McDonald’s EUR 0.500% 15/01/21 142208  0.04

108,003 Celanese US Holdings EUR 1250% 11/0225 106,059  0.03 121,522 McDonald’s EUR 1.000% 15/11/23 124,609  0.03

144,156 Celanese US Holdings EUR 2.125% 01/03/27 143,648  0.04 197473 McDonald’s EUR 1.600% 15/03/31 209,121  0.06

340,835 Chubb INA Holdings EUR 0.300% 15/12/24 337,895  0.09 250,639 Metropolitan Life Global

149,115 Chubb INA Holdings EUR 0.875% 15/0627 150,670  0.04 Funding I EUR 0375% 09/04/24 252411 0.07

274,561 Chubb INA Holdings EUR 1.550% 15/03/28 289,828  0.08 209,626 Microsoft EUR 2.125% 06/12/21 215398  0.06

231,957 Chubb INA Holdings EUR 0.875% 15/1229 231229  0.06 624,863 Morgan Stanley EUR 0442% 08/11/22 624339 0.17

115,505 Citigroup EUR 1.250% 06/07/26 118,501 0.03 911,415 Morgan Stanley EUR 1.750% 11/03/24 952,956  0.25

168,524 Citigroup EUR 1500% 2407726 174553 005 774,452 Morgan Stanley EUR 0.637% 26/07/24 775,690 0.1

257627 Citigroup EUR 0.500% 08/10727 251263 007 144,156 Morgan Stanley EUR 1.750% 30/01/25 152,049  0.04

794,996 Coca-Cola EUR 0.125% 22/09/22 795,660  0.21 459,467 Mylan EUR 2.125% 23/05/25 478,646  0.13

98,129 Coca-Cola EUR 0.750% 09/03/23 99,788  0.03 354,089 Nasdaq EUR 1.750% 19/0523 368034  0.10

183498 Coca-Cola EUR 0.750% 22/09/26 189249  0.05 473,361 Nasdaq = EUR 1750% 28/03/29 510,118 0.14

151,902 Coca-Cola European 568,058 Natlopal Grid North
Partners EUR 1.875% 18/03/30 166,662  0.04 America EUR 1.000% 12/07/24 584,700  0.16

341,781 Comcast EUR 0.750% 20/02/32 333384 0.09 426,087 Nestlle Holdings EUR 0.875% 18/07/25 444,844  0.12

153.977 CyrusOne via CyrusOne 202,018 Netflix EUR 3.875% 15/1129 212,762 0.06
Finance BUR 1450% 220127 148457 004 243,078 Netflix EUR 3.625% 15/06/30 250,650  0.07

677,409 Danaher EUR 1.700% 30/03/24 709,691  0.19 478,115 PepsiCo EUR 0.250% 06/05/24 481,396  0.13

554330 Danaher EUR 2.100% 3009726 601387 0.16 1,901,051 PepsiCo ‘ EUR 0.500% 06/0528 1,917,683  0.51

508,114 Danaher EUR 2.500% 30/03/30 583,102 0.16 671,409 Prolag%s Euro anance EUR 1.875% 05/01/29 733,817 0.20

805,608 Digital Euro Finco EUR 2.625% 15/04/24 861470 023 150,535 Prologis Eqro Finance EUR 1.000% 06/02/35 146,309  0.04

635,205 Digital Euro Finco EUR 1.125% 09/0428 637,146  0.17 138,991 RELX Capital USD 3.000% 22/05/30 133,547  0.04

252312 Dover EUR 0.750% 04/11/27 240,661 0.06 183,199 Thermo F¥sher Sc%entfﬁc EUR 1.400% 23/01/26 191,561 0.05

73,825 Dow Chemical EUR 1.125% 15/03/32 67,664  0.02 447,248 ThermoF¥sherSc?emff¥c EUR 1.750% 15/04/27 477,609  0.13
24,152 Dow Chemical EUR 1.875% 15/03/40 22384 001 297,265 Thermo F1sher Sc?ent!ffc EUR 2.375% 15/04/32 339,581 0.09

676,935 Euronet Worldwide 188,406 Thermo F¥sher Sc¥ent¥f¥c EUR 1.500% 01/10/39 185,748 0.05

(traded in Supranational) BUR 1375% 22005726 636448  0.17 454,129 Thermo Fisher Scientific EUR 1.875% 01/10/49 436,120  0.12
52,072 Euronet Worldwide 730028 US Bancorp EUR 0.850% 07/0624 742,333  0.20
(traded in United States) EUR 1.375% 22/05/26 48,958 0.01 183,498 Ver?zon C‘ommumvcauvons EUR 3.250% 17/02/26 210,654 0.06

665,101 Fidelity National 532,144 Ver%zon Commun%cat?ons EUR 0.875% 08/04/27 539,493 0.14
Information Services EUR 0.125% 0312722 662126 0.18 480,955  Verizon Communications EUR 1300% 18/0533 490,587  0.13

685.275 Fidelity National 515,959 Ver?zon Commun?cat?ons EUR 2.875% 15/01/38 623,068 0.17
Information Services EUR 0.750% 21/05/23 690,522 0.18 638,446 Verizon Communications EUR 1.850% 18/05/40 655,191 0.17

115,446 Fidelity National 403,794 VE EUR 0.625% 20/0923 405975 0.11
Information Services EUR 0.625% 03/1225 114,554  0.03 442,644 VF EUR 0.250% 25/02/28 419,401 0.1

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Nominal Transferable Currency Coupon Maturity Market % of Quantity  Transferable securities and money Currency Market % of
securities and money Date Value Net market instruments admitted to an Value Net
market instruments Assets official stock exchange listing Assets
admitted to an

L OPEN ENDED FUNDS EUR %
official stock exchange Ireland
listing 6,160,946  Insight Liquidity Funds - EUR Cash
Fund EUR 6,047,585 1.62
o 00 102
BQND S . EUR 70 6,047,585 1.62
United States (continued) TOTAL TRANSFERABLE SECURITIES AND
737,055 VF EUR 0.625% 25/02/32 673,660  0.18 MONEY MARKET INSTRUMENTS ADMITTED
259,753 Westlake Chemical EUR 1.625% 17/07/29 249274  0.07 TO AN OFFICIAL STOCK EXCHANGE LISTING 361290338  96.66

528,448 Zimmer Biomet Holdings EUR 1.164% 15/11/27 516,518  0.14 _—

51,053,274 13.66

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets m

AAF Fund of Mandates Euro Corporate AAF Fund of Mandates Euro Corporate
Bonds 30-06-2020 Bonds 30-06-2020
Nominal Other transferable Currency Coupon Maturity Market % of Nominal Other transferable Currency Coupon Maturity Market % of
securities and money Date Value  Net securities and money Date Value  Net
market Instruments Assets market Instruments Assets
BONDS EUR % BONDS EUR %
Australia United States
541,228 Scentre Group Trust 1 via 821,620 AbbVie EUR 1.250% 01/06/24 840,800  0.23
Scentre Group Trust 2 USD 3.625% 28/01/26 504,880  0.13 308,362 WEA Finance 144A USD 2.875% 15/01/27 268,280  0.07
567,660 Scentre Group Trust 1 via 1,109,080 0.30
Scentre Group Trust 2 USD 4.375% 28/05/30 556,474  0.15 TOTAL OTHER TRANSFERABLE SECURITIES
1,061,354  0.28 AND
France MONEY-MARKET INSTRUMENTS 3,555,996 0.95
142,070 Altice France 144A USD 8.125% 01/02/27 138,496 0.04
205,303 Electricite de France 144A USD 4.500% 21/09/28 213,138 0.05 INVESTMENTS 364,846,334 97.61
246,363 Electricite de France 144A USD 4.875% 21/09/38 259,474 0.07
611,108  0.16
Luxembourg
907,437 Hidrovias International
Finance USD 5.950% 24/01/25 774,454 0.21
774,454 0.21

Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate Bonds 30-06-2020

DERIVATIVES
FUTURES CONTRACTS*
Unrealised
Number of Commitment gain/(loss) % of
contracts in Fund in Fund Net
Buy/(Sold) Description Maturity Date Currency Currency Currency Assets
) 10-Years US Note Future 09/20 UsD (207,048) (256) (0.00)
5) 5-Years US Note Future 09/20 UsD (561,206) (2,313) (0.00)
(101) Bundesrepublik Deutschland Future BOBL 09/20 EUR (13,684,738) (61,926) (0.02)
67 Bundesrepublik Deutschland Future BUND 09/20 EUR 11,826,328 136,096 0.04
) Bundesrepublik Deutschland Future BUXL 09/20 EUR (1,002,375) (3,471) (0.00)
75 Bundesrepublik Deutschland Future SCHATZ 09/20 EUR 8,419,412 5,989 0.00
25 EUR/USD Currency Future 09/20 USD 3,063,027 (23,370) (0.01)
(18) GBP/USD Currency Future 09/20 usD (1,226,054) 30,016 0.01
) Long Gilt Future 09/20 GBP (276,014) (1,291) (0.00)
5) Ultra 10-Years US Note Future 09/20 UsD (766,774) (3,591) (0.00)
TOTAL FUTURES CONTRACTS 75,883 0.02
FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS**
Unrealised
gain/(loss) % of
Purchased Sold in Fund Net
Amount Currency Amount Currency Maturity Date Currency Assets
324,449 EUR 293,582 GBP 29/07/2020 1,605 0.00
3,821,093 EUR 3,457,566 GBP 29/07/2020 18,903 0.01
267,374 EUR 300,143 USD 29/07/2020 297 0.00
3,148,917 EUR 3,534,839 usD 29/07/2020 3,500 0.00
19,904 GBP 21,978 EUR 29/07/2020 (89) (0.00)
427,495 GBP 471,759 EUR 29/07/2020 (1,654) (0.00)
38,150 GBP 42,170 EUR 29/07/2020 (218) (0.00)
34,786 UsD 30,755 EUR 29/07/2020 197 0.00
805,126 uUsD 711,857 EUR 29/07/2020 4,571 0.00
TOTAL FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS 27,112 0.01
DERIVATIVES 102,995 0.03
OTHER NET ASSETS 8,817,541 236
TOTAL NET ASSETS 373,766,870 100.00

*  The counterparty for the future contracts is Morgan Stanley.
** The counterparties for the forward foreign exchange contracts are Australia and New Zealand Banking Group, Citibank, HSBC Bank, JP Morgan Chase Bank (London) and State
Street Bank (London).

The accompanying notes form an integral part of these financial statements.
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AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

Statement of Investments and other net assets m Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity = Market % of Nominal Transferable Currency Coupon Maturity Market % of
securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing

BONDS EUR % BONDS EUR %

Australia Denmark (continued)

39,275 AusNet Services Holdings EUR 0.625% 25/08/30 39,475 0.04 160,022 Orsted EUR 2.250% 24/11/17 163,669  0.16
66,382 Commonwealth Bank of 99,201 Sydbank EUR 1.375% 18/09/23 99,279  0.10
Australia EUR 2.000% 22/04/27 67,314  0.07 682,606  0.68
142,977 Scentre Group Trust 1 via Finland
Scentre Group Trust 2 EUR 1.450% 28/03/29 136,629  0.14 52,274 CRH Finland Services EUR 2.750% 15/10/20 52,355  0.05
60,648 SydneyAgport anance EUR 2.750% 23/04/24 63,719  0.06 160,849 Fortum EUR 1.625% 27/0226 168,622 0.17
16,308 Sydney Airport Finance EUR 1.750% 26/04/28 16,432 0.01 211,953 Kojamo EUR 1.625% 07/03/25 218,607 0.22
9,570 Telstra EUR 1375% 26/03/29 _ 10,270 _ 0.01 92,807 Kojamo EUR 1.875% 27/0527 96342  0.10
333,839 0.33 26,454 Nokia EUR 2.000% 11/03/26 26,325  0.03
Austria 160,210 Nordea Bank EUR 0.500% 14/05/27 163,803 0.16
165,955 BAWAG PSK Bank fuer 41,309 OP Corporate Bank EUR 0.375% 26/02/24 41,894  0.04
Arbeit und Wirtschaft und 159,494 OP Corporate Bank EUR 0.375% 19/06/24 158,193 0.16
Oesterreichische 176,321 OP Corporate Bank EUR 0.125% 01/07/24 175,799  0.18
Postsparkasse EUR 0.375% 03/09/27 152,406 0.15 26,680 Sampo EUR 3.375% 23/05/49 28,866  0.03
303,038 Erste Group Bank EUR 0.875% 22/05/26 306,918  0.31 75,318 Teollisuuden Voima EUR 2.625% 13/01/23 77,107 0.08
75,891 HYPO NOE Landesbank 74,042 Teollisuuden Voima EUR 2.000% 08/05/24 73,875 0.07
fuer Niederoesterreich und 113,743 Teollisuuden Voima EUR 1.125% 09/03/26 105,516  0.10
Wien EUR 0.375% 25/06/24 76,227 0.08 1,387,304 1.39
159,155 Mondi Finance Europe EUR 2.375% 01/04/28 172,094  0.17 France
136,849 OMV. EUR 0.750% 16/06/30 135216  0.13 108416 Accor EUR 2.625% 31/12/99 89218  0.09
179,562 Raiffeisen Bank 47,848 Aeroports de Paris EUR 1.500% 24/07/23 49,328  0.05
International EUR 0375% 25/09/26 178,446  0.18 86,733 Acroports de Paris EUR 2.125% 02/1026 93,250  0.09
130,099 Raiffeisen Bank 330,688 Acroports de Paris EUR 1.000% 05/0129 325759 033
International EUR 2.875% 18/06/32 131,873  0.13 269,271 Aeroports de Paris EUR 2.750% 02/04/30 306,060 031
151,783 UNIQA Insurance Group EUR 6.875% 31/07/43 169,884 _ 0.17 54208 Acroports de Paris EUR 1.500% 02/07/32 54,332 0.05
1,323,064 1.32 118,173 Airbus EUR 1.375% 09/06/26 119,849  0.12
Belgium 559,032 ALD EUR 0.875% 18/07/22 549,143 0.55
481,453 Anheuser-Busch InBev EUR 2.875% 02/04/32 547,162 0.55 114,892 ALD EUR 0.375% 18/07/23 111,554  0.11
116,764 Anheuser-Busch InBev EUR 3.700% 02/04/40 142,017  0.14 149,397 Altice France 144A USD 7.375% 01/05/26 138,849  0.14
223,308 Argenta Spaarbank EUR 3.875% 24/05/26 225,751 0.23 47,848 APRR EUR 1.250% 18/01/28 50,647  0.05
140,424 Argenta Spaarbank EUR 1.000% 29/01/27 138,642 0.14 15,949 APRR EUR 1.625% 13/01/32 17,486  0.02
258,320 Belfius Bank EUR 0.750% 12/09/22 259,582  0.26 63,829 Atos EUR 0.750% 07/05/22 64,452 0.06
63,829 Belfius Bank EUR 0.375% 13/02/26 62,563 0.06 55,823 Autoroutes du Sud de la
83,734 Belfius Bank EUR 0.000% 28/08/26 81,194  0.08 France EUR 1.375% 21/02/31 60,863  0.06
70,822 Elia Transmission Belgium EUR 1.375% 14/01/26 74,658 0.07 83,535 AXA EUR 3.250% 28/05/49 91,735 0.09
274,386 Elia Transmission Belgium EUR 0.875% 28/04/30 280,631 0.28 51,836 Banque Federative du Credit
67,785 FLUVIUS System Operator EUR 2.750% 30/11/22 71,786  0.07 Mutuel EUR 4.000% 22/10/20 52,407  0.05
267,152 FLUVIUS System Operator EUR 1.750% 04/12/26 290,133  0.29 280,847 Banque Federative du Credit
79,747 FLUVIUS System Operator EUR 2.875% 07/05/29 95,354 0.09 Mutuel EUR 0.500% 16/11/22 283,662 0.28
184,307 Fluxys Belgium EUR 1.750% 05/10/27 185,719  0.19 140,424 Banque Federative du Credit
67,785 Groupe Bruxelles Lambert EUR 1.375% 23/05/24 68,235 0.07 Mutuel EUR 0.750% 15/06/23 143,218 0.14
243,322 Groupe Bruxelles Lambert EUR 1.875% 19/06/25 248,194  0.25 535,819 Banque Federative du Credit
75,760 KBC Group EUR 0.750% 18/10/23 76,886 0.08 Mutuel EUR 0.125% 05/02/24 534,896  0.53
139,589 KBC Group EUR 1.125% 25/01/24 143,528  0.14 249,356 Banque Federative du Credit
290,335 KBC Group EUR 0.500% 03/12/29 281,114  0.28 Mutuel EUR 0.750% 08/06/26 255,667  0.26
209,076 Lonza Finance International EUR 1.625% 21/04/27 221,404 0.22 102,126 Banque Federative du Credit
M T340 Mutuel _ _ EUR 1.875% 04/11/26 104,950  0.10
British Virgin Islands 199,367 Banque Federative du Credit
128,296 Cheung Kong Infrastructure Mutuel . EUR 0.750% 17/01/30 198,024  0.20
Finance EUR 1.000% 12/12/24  127.794 0.13 78,072 BNP Par¥bas EUR 0.750% 11/11/22 79,403 0.08
_— 93,190 BNP Paribas EUR 1.125% 15/01/23 95,817  0.10
127,794 0.13 165,955 BNP Paribas EUR 0.500% 15/07/25 164,555  0.16
Canada 82,219 BNP Paribas EUR 1.125% 11/06/26 83,847  0.08
238,848 Great-West Lifeco EUR 1.750% 07/12/26 252,063 0.25 111,646 BNP Paribas EUR 0.125% 04/09/26 107,343 0.11
252,063  0.25 43,861 BNP Paribas EUR 2.125% 23/01/27 47,001 0.05
Cayman Islands 91,709 BNP Paribas EUR 0.500% 19/02/28 89,368  0.09
112,722 CK Hutchison Europe 199,367 BNP Paribas EUR 1.625% 02/07/31 198,341 0.20
Finance 18 EUR 1.250% 13/04/25 113,860  0.11 38,297 BNP Paribas EUR 1.125% 15/01/32 36,974  0.04
234,854 XLIT EUR 3.250% 29/06/47 250,157 0.25 315,000 BNP Paribas Cardif EUR 1.000% 29/11/24 312,930  0.31
m m 54,208 BPCE EUR 1.125% 18/01/23 54,996  0.05
Czech Republic ’ : 255,315 BPCE EUR 0.625% 26/09/23 259,467  0.26
50,197 Ceske Drahy EUR 1.500% 23/05/26 50,514 0.05 153,189 BPCE EUR 1.000% 15/07/24 158,273 0.16
76,595 BPCE EUR 0.625% 26/09/24 76,662 0.08
82,396 CEZ EUR 0.875% 21/11/22 83,001 0.08 21.683 BPCE EUR 0.125% 04/12/24 21619 0.02
132,701 EP Infrastructure EUR 1.698% 30/07/26 130,958  0.13 ’ : ’ :
114,892 BPCE EUR 1.000% 01/04/25 116,581 0.12
106,247 EP Infrastructure EUR 2.045% 09/10/28 M ﬁ 153.189 BPCE EUR 0.625% 2804725 155646  0.16
367,696 0.37 76,595 Capgemini EUR 0.500% 09/11/21 76,796  0.08
Denmark 114,892 Capgemini EUR 1.250% 15/04/22 116,440  0.12
172,976 DSV Panalpina EUR 0.375% 26/02/27 164,687  0.17 65,050 Capgemini EUR 1.000% 18/10/24 66,380  0.07
73,327 Nykredit Realkredit EUR 0.750% 14/07/21 73,575 0.07 111,646 Capgemini EUR 2.375% 15/04/32 122,922 0.12
69,818 Nykredit Realkredit EUR 0.875% 17/01/24 69,825 0.07 90,509 Carrefour EUR 0.750% 26/04/24 92,165  0.09
85,808 Nykredit Realkredit EUR 0.625% 17/01/25 84,062  0.08 289,980 Carrefour EUR 2.625% 15/12/27 324,892  0.32
24,177 Orsted EUR 6.250% 26/06/13 27,509  0.03 75,891 Casino Guichard Perrachon EUR 4.561% 25/01/23 72,919  0.07
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.



Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

Nominal

Transferable

securities and money
market instruments
admitted to an

official stock exchange
listing

BONDS

France (continued)

25,532
38,297
127,658
140,941
51,063

229,784
102,126

299,917
175,443
159,494
12,766
63,829
51,836
79,747
513,689
132,834
59,810
127,101
247215
167,469
43,861
366,836
195,380
76,595
12,766
192,259
314,043
108,416
140,423
246,915
47,848
47,848
31,899
252,124

140,424
127,658

191,487
79,747
108,416
151,782
140,941
152,486
151,782
153,189
153,189
75,760
21,683
119,257
38,297
27911
365,656
38,297
127,658
63,798
135,331
54,208
6,539
76,595
36,325
384,250
36,638
24,510
70,145
89,999
473,610
193,928
10,842

Cie de Saint-Gobain

Cie de Saint-Gobain
CNP Assurances

CNP Assurances
Coentreprise de Transport
d’Electricite

Coentreprise de Transport
d’Electricite

Coentreprise de Transport
d’Electricite

Credit Agricole

Credit Agricole

Credit Agricole Assurances
Credit Agricole Assurances
Credit Agricole Assurances
Credit Agricole Assurances
Credit Mutuel Arkea
Credit Mutuel Arkea
Credit Mutuel Arkea
Credit Mutuel Arkea
Credit Mutuel Arkea
Danone

Danone

Danone

Dassault Systemes
Dassault Systemes
Electricite de France
Electricite de France
Electricite de France
Electricite de France
Electricite de France
Engie

Engie

Engie

EssilorLuxottica
EssilorLuxottica
Firmenich Productions
Participations

Holding d’Infrastructures de
Transport SASU

Holding d’Infrastructures de
Transport SASU

HSBC France

Iliad

Iliad

Iliad

Iliad

Ingenico Group

In’li

La Banque Postale

La Banque Postale

La Mondiale

La Poste

La Poste

La Poste

Orange

Orange

Orange

Orange

Orange

Orange

Orange

Orange

Pernod Ricard

Peugeot

PSA Banque France

PSA Banque France

PSA Tresorerie GIE
Quatrim SASU

RCI Banque

RCI Banque

RCI Banque

Renault

Currency Coupon Maturity
Date

EUR
EUR
EUR
EUR

1.875%
1.875%
4.000%
2.500%

21/09/28
15/03/31
29/11/49
30/06/51
EUR

0.875% 29/09/24

EUR 1.500% 29/07/28
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

2.125%
1.000%
1.750%
2.625%
4.750%
4.500%
4.250%
1.375%
0.875%
1.250%
1.875%
3.375%
0.709%
1.000%
0.571%
0.000%
0.125%
2.000%
1.875%
5.375%
2.000%
4.000%
0.375%
1.750%
2.125%
0.125%
0.750%

29/07/32
22/04/26
05/03/29
29/01/48
27/09/48
31/10/49
31/12/49
17/01/25
07/05/27
11/06/29
25/10/29
11/03/31
03/11/24
26/03/25
17/03/27
16/09/24
16/09/26
02/10/30
13/10/36
29/01/49
09/12/49
31/12/99
21/06/27
27/03/28
30/03/32
27/05/25
27/11/31
EUR

1.750% 30/04/30

EUR 2.250% 24/03/25
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

2.500%
0.200%
0.625%
2.125%
1.500%
1.875%
1.625%
1.125%
0.250%
2.750%
2.125%
0.375%
1.375%
3.125%
0.500%
1.125%
1.000%
1.250%
1.200%
5.875%
1.375%
4.000%
0.500%
2.000%
0.750%
0.625%
6.000%
5.875%
0.625%
2.000%
2.625%
1.000%

04/05/27
04/09/21
25/11/21
05/12/22
14/10/24
25/04/25
13/09/24
02/07/29
12/07/26
19/11/27
23/06/31
17/09/27
21/04/32
31/12/99
15/01/22
15/07/24
12/05/25
07/07/27
11/07/34
28/02/49
04/09/49
29/10/49
24/10/27
23/03/24
19/04/23
21/06/24
19/09/33
15/01/24
10/11/21
11/07/24
18/02/30
18/04/24

Market
Value

EUR

27,539
41,361
136,492
140,017

52,452
246,642

115,425
303,136
189,065
161,643
14,995
70,085
55,863
83,456
523,785
132,881
59,939
142,333
254,635
175,355
45,017
365,193
193,779
84,804
13,556
207,904
309,534
111,824
139,882
267,512
54,964
47,634
32,276

262,670
142,558

131,469
192,043
79,097
110,439
149,249
139,631
153,540
151,611
152,344
157,797
74,849
21,625
125,894
39,525
28,099
376,483
39,496
134,317
63,443
157,692
52,215
6,757
76,537
36,837
376,867
35,398
32,046
72,039
88,537
477,738
177,459
10,104

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.03
0.04
0.14
0.14

0.25

0.12
0.30
0.19
0.16
0.02
0.07
0.06

0.52
0.13
0.06
0.14
0.25
0.18
0.05
0.36
0.19
0.08
0.01
0.21
0.31
0.11
0.14
0.27
0.05
0.05
0.03

0.26
0.14

0.13
0.19
0.08
0.11
0.15
0.14
0.15
0.15
0.15
0.16
0.07
0.02
0.13
0.04
0.03
0.38
0.04
0.13
0.06
0.16
0.05

0.08
0.04
0.38
0.04
0.03
0.07
0.09
0.48
0.18
0.01
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Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

Nominal

Transferable

securities and money
market instruments
admitted to an

official stock exchange
listing

BONDS

France (continued)

47,215
89,360

114,892

32,525
106,886
108,416
119,257

11,962

99,684
153,189

25,532

51,063
162,624
159,556
173,466
246,227

65,050
162,125

71,233

80,146
108,416
249,719

76,595

76,595

59,810
193,835
105,597

Renault

RTE Reseau de Transport
d’Electricite

RTE Reseau de Transport
d’Electricite

Sanofi

Sanofi

Schneider Electric

SEB

Societe Fonciere Lyonnaise
Societe Fonciere Lyonnaise
Societe Generale

Societe Generale

Societe Generale

Societe Generale

Societe Generale

TDF Infrastructure

TDF Infrastructure

Terega

Thales

TOTAL

TOTAL

Total Capital International
Total Capital International
Unibail-Rodamco-Westfield
Unibail-Rodamco-Westfield
Unibail-Rodamco-Westfield
Veolia Environnement

WPP Finance

Germany

12,766
76,595
431,437
75,891
89,360
12,576
119,257
32,525
51,836
191,487

46,174
380,263
25,532
131,104
192,150
110,330
247,020
175,529
74,048
198,184
99,318
147,724
51,063
89,360
29272
55,823
87,722
298,381
29,825
32,525
43,366
116,873

119,258

119,258
102,126
140,423
113,186

Allianz

Allianz

Allianz

alstria office

alstria office

Bayer

Bayer

Bayer

Bertelsmann & Co
Bundesrepublik Deutschland
Bundesanleihe
Commerzbank
Commerzbank
Commerzbank
Commerzbank
Commerzbank
Continental
Continental

Daimler

Daimler

Deutsche Bahn Finance
Deutsche Bahn Finance
Deutsche Bahn Finance
Deutsche Bank
Deutsche Bank
Deutsche Bank
Deutsche Bank
Deutsche Boerse
Deutsche Telekom
Deutsche Telekom
Deutsche Wohnen
Deutsche Wohnen
EnBW Energie
Baden-Wuerttemberg
EnBW Energie
Baden-Wuerttemberg
Eurogrid

Eurogrid

Fresenius & Co
Fresenius Medical Care &
Co

Currency Coupon Maturity
Date

EUR 1.250% 24/06/25

EUR 1.625% 27/11/25
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

0.000%
1.375%
1.500%
0.250%
1.375%
1.875%
1.500%
0.250%
0.500%
1.250%
1.125%
0.750%
2.875%
2.500%
0.625%
2.125%
2.625%
1.750%
1.491%
1.618%
2.125%
1.000%
2.125%
1.250%
2.375%

09/09/27
21/03/30
01/04/30
11/03/29
16/06/25
26/11/21
05/06/27
18/01/22
13/01/23
15/02/24
23/01/25
25/01/27
19/10/22
07/04/26
27/02/28
23/09/21
29/12/49
31/12/99
08/04/27
18/05/40
09/04/25
27/02/27
31/12/99
15/04/28
19/05/27

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

5.625%
4.750%
3.375%
0.500%
1.500%
3.750%
2.375%
3.125%
3.000%

17/10/42
31/12/49
31/12/99
26/09/25
23/06/26
01/07/74
12/11/79
12/11/79
23/04/75

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

4.750%
0.500%
0.625%
1.125%
0.500%
4.000%
0.000%
2.500%
2.000%
1.125%
1.625%
0.750%
1.375%
1.500%
2.625%
1.375%
1.625%
1.250%
0.500%
1.750%
1.000%
1.500%

04/07/34
28/08/23
28/08/24
22/06/26
04/12/26
05/12/30
12/09/23
27/08/26
22/08/26
06/11/31
16/08/33
16/07/35
16/04/40
20/01/22
12/02/26
10/06/26
20/01/27
16/06/47
05/07/27
25/03/31
30/04/25
30/04/30
EUR 3.625% 02/04/76
EUR
EUR
EUR
EUR

3.375%
1.875%
1.113%
1.625%

05/04/77
10/06/25
15/05/32
08/10/27
29/11/23

EUR 0.250%

Market
Value

EUR
43,205
96,000

112,566
35,946
119,006
106,788
119,649
12,119
102,449
153,669
25,375
51,776
164,161
156,012
178,451
252,436
61,207
164,940
72,908
79,244
115,653
260,876
79,434
74,360
52,493
203,909

108,666
18,757,367

14,059
84,294
458,231
73,159
89,720
13,054
116,247
32,364
51,187

332,504
46,253
380,743
25,102
129,377
193,465
107,964
260,743
182,897
70,651
222,968
99,254
157,164
51,321
93,912
29,763
55,407
87,666
299,192
32,424
33,259
45778

118,584
122,963
128,934
107,642
147,721

112,526

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%
0.04
0.10

0.11
0.04
0.12
0.11
0.12
0.01
0.10
0.15
0.03
0.05
0.16
0.16
0.18
0.25
0.06
0.16
0.07
0.08
0.12
0.26
0.08
0.07
0.05
0.20
0.11

18.73

0.01
0.08
0.46
0.07
0.09
0.01
0.12
0.03
0.05

0.33
0.05
0.38
0.02
0.13
0.19
0.11
0.26

0.07
0.22
0.10
0.16
0.05
0.09
0.03
0.06
0.09
0.30
0.03
0.03
0.05

0.12
0.12
0.13
0.11
0.15

0.11



AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

Statement of Investments and other net assets m

Statement of Investments and other net assets m

Nominal Transferable Currency Coupon Maturity = Market % of Nominal Transferable Currency Coupon Maturity Market % of

securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing
BONDS EUR % BONDS EUR %
Germany (continued) Italy (continued)
107,332 Fresenius Medical Care & 366,836 Terna Rete Elettrica
Co EUR 0.625% 30/11/26 107,336  0.11 Nazionale EUR 1.000% 23/07/23 374,769  0.37
57,701 HeidelbergCement EUR 2.250% 30/03/23 59,837  0.06 100,561 Terna Rete Elettrica
178,721 Infineon Technologies EUR 0.750% 24/06/23 179,601  0.18 Nazionale EUR 0.125% 25/07/25 99,630  0.10
65,050 Infineon Technologies EUR 1.125% 24/06/26 65,203 0.06 27,632 Terna Rete Elettrica
219,436 Infineon Technologies EUR 1.625% 24/06/29 219,092  0.22 Nazionale EUR 1.000% 10/04/26 28,509  0.03
206,106 Infineon Technologies EUR 2.000% 24/06/32 205,606  0.21 255,191 UniCredit EUR 1.250% 25/06/25 255375 0.26
g
65,050 LEG Immobilien EUR 1.250% 23/01/24 66337  0.07 86,007 UniCredit EUR 5.750% 28/10/25 87,110  0.09
111,646 Merck EUR 1.625% 25/06/79 111,369  0.11 125,762 UniCredit EUR 1200% 20/01/26 120,838  0.12
38,297 Merck EUR 2.875% 25/06/79 40,005  0.04 89,360 UniCredit EUR 4.875% 20/0229 92,576  0.09
227,279 Merck Financial Services EUR 0.125% 16/07/25 226367  0.23 278,934 UniCredit EUR 2.731% 15/01/32 253216 025
63,798 Merck Financial Services EUR 0.875% 05/07/31 65,532 0.07 3704734 3.70
102,892 MTU Aero Engines EUR 3.000% 01/07/25 106,545  0.11 Japan T ’
51,063 02 Telefonica Deutschland . 79,531 Asahi Group Holdings EUR 0.321% 19/09/21 79217  0.08
Finanzierungs EUR 1.750% 05/07/25 33,696  0.05 139,042 Takeda Pharmaceutical EUR 1.125% 21/1122 141,582  0.14
63,798 SAP EUR 1.625% 1000331 71,642 0.07 50,639 Takeda Pharmaceutical EUR 2250% 21/1126 55526  0.05
22,369 Schaeffler EUR 1.125% 26/03/22 21,829 0.02 150,074 Takeda Pharmaceutical EUR 3.000% 21/1130 176378  0.18
51,596 Schaeffler EUR 1875% 26/03/24 50,172 0.05 142,707 Takeda Pharmaceutical EUR 1.375% 09/07/32 143214  0.14
107,566 Schaeffler EUR 2.875% 26/0327 107,154 0.1 128,034 Takeda Pharmaceutical EUR 2.000% 09/07/40 127,410  0.13
12,766 Talanx EUR 2250% 05/12/47 13,116  0.01 _—
— — 723327 0.72
6,378,931 637 Jersey
Guernsey ) 62,680 Glencore Finance Europe EUR 3.750% 01/0426 69,571  0.07
94,460 Credit Suisse Group Funding 17,889 Heathrow Funding EUR 1.500% 11/02/30 17,987  0.02
Guernsey EUR 1.250% 14/04/22 96,138  0.10 _
_— 87,558  0.09
Ireland 96,138 0.10 Luxembourg
relan o 205,990 ADO Properties EUR 1500% 26/07/24 196,038  0.20
165,955 Abbott Ireland Financing EUR 0.000% 27/09/20 165922  0.17 140,336 Becton Dickinson Euro
73,786 Abbott Ireland Financing EUR 0.875% 27/09/23 75,531 0.07 Finance EUR 0.174% 04/06/21 139444  0.14
102,126 AIB Group EUR 1.875% 19/1129 97,178  0.10 197.812 Becton Dickinson Euro
112,339 Bank of Ireland Group EUR 1.000% 25/11/25 110,419 0.11 Finance EUR 0.632% 04/06/23 196,645 0.20
75,891 Bank of Ireland Group USD 4.125% 19/0927 66,423  0.07 55783 Becton Dickinson Euro
93,304 Eaton Capital Unlimited EUR 0.021% 14/0521 93,075  0.09 " Finance EUR 1.208% 04/0626  56.066  0.06
61,276 ESB Finance (traded in o 168,083 Blackstone Property Partners
Ireland) ) EUR 1.125% 11/06/30 64,775  0.06 Europe Holdings EUR 1.400% 06/07/22 169,981  0.17
12,766 ESB Finance (traded in o 76,039 Blackstone Property Partners
United States) EUR 1.125% 11/06/30 13,495 0.0l Europe Holdings EUR 0.500% 12/09/23 75191  0.07
12 Europvevan Besuientlal Loan 162,624 Blackstone Property Partners
Securitisation 2019-NPL1 . Europe Holdings EUR 2200% 24/07/25 169,547  0.17
A= EUR 1.493% 24/07/54 11 0.00 319,364 Blackstone Property Partners
25,519 Johnson Controls Europe Holdings EUR 1.750% 12/0329 316375 032
International EUR 0.000% 04/12/20 25,497  0.03 61,914 CK Hutchison Group
418,671 Johnson Controls Telecom Finance EUR 0.750% 17/0426 60,961  0.06
International EUR 1.000% 15/09/23 423,523  0.42 86.552 CNH Industrial Finance
72,765 Lunar Funding V for ) Europe EUR 1.750% 25/0327 84,944  0.08
Swisscom , EUR 1.750% 1509725 78,971  0.08 60,382 CPI Property Group EUR 1450% 14/0422 60,130  0.06
201,189 PartnerRe IAreland Finance EUR 1.250% 15/09/26 204,103  0.20 222264 CPI Property Group EUR 2.750% 12/0526 227,678  0.23
285,591 Roadster Finance EUR 2375% 08/12/27 280211 0.8 106248 CPI Property Group GBP 2.750% 220128 110017 011
51,733 SllYerbac?k Finance EUR 3.126% 25/02/37 55,877 0.06 104,140 CPI Property Group EUR 4375% 09/05/52 102,018  0.10
64,037 Zur‘l.ch Fm;\nce'lr.eland . oo/ 87,925 DH Europe Finance Il
Designated Activity EUR 1.625% 17/06/39 71,204 0.07 (traded in Supranational) EUR 0.200% 18/0326 86,588  0.09
108,509 Zun_ch Finance .Ir_eland . 54,208 DH Europe Finance IT
Designated Activity EUR 1.875% 17/09/50 _108,127 _ 0.11 (traded in United States) EUR 0.200% 18/03/26 53,383  0.05
1934342 1.93 111,406 DH Europe Finance IT EUR 0.750% 18/09/31 107,512  0.11
Italy 97,032 DH Europe Finance IT EUR 1350% 18/09/39 92,797  0.09
206,595 Assicurazioni Generali EUR 5.500% 27/10/47 236,081 0.24 170,180 DH Europe Finance II EUR 1.350% 18/09/39 162,751 0.16
21,093 Assicurazioni Generali EUR 5.000% 08/06/48 23,622  0.02 97,900 DH Europe Finance I EUR 1.800% 18/09/49 94289  0.09
174,333 ASTM EUR 1.625% 08/02/28 164,641  0.16 52,040 Eurofins Scientific EUR 3.375% 30/0123 53,724  0.05
240,380 Davide Campari-Milano EUR 2.750% 30/09/20 240,864  0.24 153,083 Eurofins Scientific EUR 2.125% 25/07/24 153,209  0.15
38279 Enel EUR 3.500% 24/05/80 39,730  0.04 130,533 Eurofins Scientific EUR 3.750% 17/07/26 137476  0.14
94213 ERG EUR 1.875% 11/04/25 98210  0.10 89,360 GELF Bond Issuer I EUR 1.125% 18/07/29 85818  0.09
251,230 FCA Bank EUR 1.250% 21/01/21 251,180  0.25 59,361 Glencore Finance Europe EUR 1.625% 18/01/22 59,610  0.06
229,083 FCA Bank EUR 1.250% 21/06/22 228,199  0.23 51,063 Grand City Properties EUR 1.375% 03/08/26 52,642  0.05
166,976 FCA Bank EUR 0.250% 28/02/23 160,308 0.16 173,991 HeidelbergCement Finance
37,840 Intesa Sanpaolo EUR 1375% 18/01/24 38205  0.04 Luxembour EUR 1.125% 01/1227 172,056  0.17
p: g
159,494 Intesa Sanpaolo EUR 0.750% 04/12/24 157,747  0.16 46,978 Helvetia Europe EUR 2.750% 30/09/41 47276  0.05
177,517 Intesa Sanpaolo EUR 1.750% 04/07/29 178,569 0.18 81,302 John Deere Cash
134,168 Italgas EUR 0.250% 24/06/25 133,118  0.13 Management EUR 2.200% 02/04/32 92214  0.09
g g
188,602 Mediobanca Banca di 158,806 Logicor Financing EUR 0.750% 15/07/24 156,502  0.16
Credito Finanziario EUR 1.125% 23/04/25 181,432 0.18 39,874 Logicor Financing EUR 2250% 13/0525 41,619 0.04
159,494 Snam EUR 0.000% 12/05/24 157,810  0.16 125,003 Logicor Financing EUR 1.625% 15/0727 126,011  0.13
108,416 Superstrada Pedemontana 71,932 Logicor Financin; EUR 3.250% 13/11/28 78,699  0.08
p g g
Veneta EUR 0.000% 30/06/47 102,995 0.10 56,376 Medtronic Global Holdings EUR 0.375% 07/03/23 56,519 0.06

The accompanying notes form an integral part of these financial statements.
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Luxembourg (continued) Netherlands (continued)

243,826 Medtronic Global Holdings EUR 0.375% 07/03/23 244,444 024 172,923 Heineken EUR 1.750% 07/05/40 174,127  0.17

139,557 Medtronic Global Holdings EUR 1.125% 07/03/27 145912  0.15 19,937 Iberdrola International EUR 1.875% 31/12/99 19,954  0.02

26,875 Medtronic Global Holdings EUR 2.250% 07/03/39 30,289  0.03 163,481 Iberdrola International EUR 3.250% 31/12/99 173,699  0.17
54,786 Medtronic Global Holdings EUR 1500% 02/07/39 54907  0.05 191,487 ING Bank EUR 0375% 26/11/21 192,383  0.19
102,550 Medtronic Global Holdings EUR 1.750% 02/07/49 100,434  0.10 59,810 ING Groep EUR 1.000% 20/09/23 61,124  0.06
47,233 Medtronic Global Holdings EUR 1.750% 02/07/49 46259  0.05 590,190 ING Groep EUR 0.100% 03/09/25 577,788  0.58
46,077 Nestle Finance International EUR 1.125% 01/04/26 48,748 0.05 51,836 ING Groep EUR 1.625% 26/09/29 52,202 0.05
97,374 Nestle Finance International EUR 1.500% 01/04/30 107,729  0.11 35,886 ING Groep EUR 2.000% 22/03/30 36,742  0.04
42,282 Prologis International 303,905 ING Groep EUR 2.125% 26/0531 311,554 031
Funding II EUR 1.625% 17/06/32 44226  0.04 217,018 JAB Holdings EUR 2.500% 17/04/27 231,441 0.3
68,627 Richemont International 49,914 Koninklijke Ahold Delhaize EUR 0.875% 19/09/24 51,038  0.05
Holding EUR 0.750% 26/05/28 70,649  0.07 70,212 Koninklijke Ahold Delhaize EUR 1.750% 02/0427 76,121  0.08
76,000 Richemont International 68,410 Koninklijke DSM EUR 0.250% 23/06/28 68346  0.07
Holding EUR 1.125% 26/05/32 79,905 0.08 56,159 Koninklijke DSM EUR 0.625% 23/06/32 55987  0.06
36,211 SELP Finance EUR 1500% 20/11/25 36255 0.04 76,595 Koninklijke KPN EUR 2.000% 31/12/99 72390  0.07
41,849 SELP Finance EUR 1500% 20/12/26 41,159  0.04 22,767 Koninklijke Philips EUR 1.375% 30/0325 23,830  0.02
42,545 SES EUR 4.750% 11/03/21 43,582  0.04 74,733 Koninklijke Philips EUR 2.000% 30/03/30 83321 0.8
267,950 SES EUR 4.625% 29/12/49 272,093 027 52,274 LYB International Finance II EUR 0.875% 17/09/26 50224  0.05
m ﬁ 23,418 Madrilena Red de Gas
Mexico Finance EUR 2250% 11/0429 24,931  0.03
49,020 America Movil EUR 3.000% 12/0721 50,164  0.05 83,264 Mylan EUR 2.250% 22/1124 87,352 0.09
83,814 America Movil EUR 0.750% 26/06/27 82,532  0.08 91,709 Nationale-Nederlanden Bank
18422 America Movil GBP 6375% 06/09/73 20334  0.02 NV Netherlands EUR 0.375% 31/05/23 91,207  0.09
20,925 Petroleos Mexicanos EUR 4.875% 21/0228 18216  0.02 47,848 Nationale-Nederlanden Bank
_— NV Netherlands EUR 0375% 26/0225 47,189  0.05
171,246 0.17 34,411 NN Group EUR 0.875% 13/01/23 34,778  0.03
Netherlands 215,317 NN Group EUR 1.625% 01/0627 228258  0.23
0 ABN AMRO Bank EUR 0.500% 17/07/23 0 0.00 239,241 NN Group EUR 4.625% 08/04/44 261,530 0.6
197,050 ABN AMRO Bank EUR 1.250% 28/05/25 201,780 0.20 79,659 NN Group EUR 4.375% 29/06/49 85,570 0.09
386,773 ABN AMRO Bank EUR 0.600% 15/01/27 382,114  0.38 55,184 Q-Park Holding I EUR 1.500% 01/03/25 51349 0.05
195,606 Achmea EUR 6.000% 04/04/43 214,706  0.21 55,065 RELX Finance EUR 0.375% 22/03/21 55,150  0.06
220,843 Achmea EUR 4.250% 29/12/49 230,907 0.23 256,263 RELX Finance EUR 0.000% 18/03/24 253,027 025
42,585 Aegon Bank EUR 0.625% 21/06/24 42,843 0.04 306,821 RELX Finance EUR 0.500% 10/03/28 301,259 030
91,503 Airbus EUR 2.375% 09/06/40 ~ 94,993 0.10 28,589 RELX Finance EUR 0.875% 10/03/32 28,149  0.03
19.937 Argentum Netherlands for 40,005 Repsol International Finance
Givaudan EUR 1.125% 17/0925 20,782 0.02 (traded in Luxembourg) EUR 3.750% 31/12/99 39,905  0.04
25,659 Argentum Netherlands for 35,235 Repsol International Finance
Swiss Life EUR 4.375% 29/12/49 28,403 0.03 (traded in Supranational) EUR 4.247% 31/12/99 35,715  0.04
74,922 ASR Nederland EUR 3.375% 02/05/49 77,948  0.08 227,231 SABIC Capital I EUR 2.750% 20/11/20 229,338  0.23
55,403 BMW Finance EUR 0.125% 29/11/21 55499 0.06 70,576 Schaeffler Finance EUR 3.250% 15/0525 70,214  0.07
252,468 Coca-Cola HBC Finance EUR 1.000% 14/05/27 259,247  0.26 265,528 Schlumberger Finance EUR 0.000% 15/1024 259,631  0.26
101,917 Coca-Cola HBC Finance EUR 1.625% 14/0531 108922  0.11 102,126 Schlumberger Finance EUR 0.500% 15/10/31 94404  0.09
137,232 Conti-Gummi Finance EUR 1.125% 25/09/24 137,064  0.14 91,786 Shell International Finance EUR 1.875% 07/04/32 101,473  0.10
81,956 Cooperatieve Rabobank EUR 2.375% 22/05/23 87,912 0.09 91,709 Siemens
38,297 Cooperatieve Rabobank EUR 0.625% 27/02/24 38,725  0.04 ’ Financieringsmaatschappij EUR 0.375% 05/06/26 92368  0.09
30,000 Cooperatieve Rabobank EUR 2.500% 26/05/26 30,344  0.03 79,747 Siemens
28,405 CRH Funding EUR 1.625% 05/05/30 ~ 29,824  0.03 Financieringsmaatschappij EUR 0.900% 28/02/28 83,352  0.08
288,100 Daimler International 107,658 Siemens
Finance EUR 0.250% 06/11/23 281,018 ~ 0.28 Financieringsmaatschappij EUR 0.250% 20/02229 106,391  0.11
199,146 Daimler International 103,671 Siemens
Finance EUR 0.875% 09/0424 198,594 0.20 Financieringsmaatschappij EUR 0.500% 20/02/32 103,534  0.10
140,423 Daimler International 35,248 Siemens
Finance EUR 1.000% 11/1125 139,337 0.14 Financieringsmaatschappij EUR 1.750% 28/02/39 39,439  0.04
103,671 de Volksbank EUR 0.750% 25/06/23 104,936 0.11 32,680 SPP Infrastructure Financing EUR 2.625% 12/02/25 34,7758  0.03
235,253 de Volksbank EUR 0.010% 16/09/24 233,504 0.23 137,232 Stedin Holding EUR 1.375% 19/09/28 147,851 0.15
46,294 Deutsche Telekom 221,945 Stedin Holding EUR 3.250% 29/12/49 224,997  0.22
International Finance EUR 1.375% 01/1225 48,965  0.05 123,687 Swisscom Finance EUR 0.375% 14/11/28 124423  0.12
119,682 ELM for Firmenich 97,574 Telefonica Europe EUR 3.750% 31/12/49 98,114  0.10
International EUR 3.750% 31/12/99 123,093  0.12 59,810 Telefonica Europe EUR 2.502% 31/12/99 56,765  0.06
20,681 ELM for Swiss Life 248,962 Telefonica Europe EUR 2.625% 31/12/99 242,829 0.4
Insurance & Pension Group EUR 4.500% 29/12/49 23,639 0.02 130,099 Telefonica Europe EUR 3.000% 31/12/99 127,497 0.13
282,634 Enel Finance International EUR 0.000% 17/06/24 279,511 0.28 107,658 Telefonica Europe EUR 4.375% 31/12/99 111,426 0.11
131,487 Enel Finance International EUR 0.375% 17/06/27 130,059 0.13 148,083 TenneT Holding EUR 2.995% 31/12/99 153,210 0.15
40,192 Enexis Holding EUR 1.500% 20/1023 42,010  0.04 44,017 Teva Pharmaceutical Finance
81,723 Enexis Holding EUR 0.750% 02/07/31 83,852  0.08 Netherlands 11 EUR 6.000% 31/0125  46.626  0.05
113,281 Enexis Holding EUR 0.625% 17/06/32 115,073 0.12 49,284 Unilever EUR 0.375% 14/02/23 492975 0.05
366,318 Euronext EUR 1.000% 18/04/25 376,462 0.38 153,517 Unilever EUR 1250% 25/0325 162,431  0.16
43,661 Euronext (traded in Ireland) EUR 1.125% 12/06/29 45,077 0.05 136:289 Unilever EUR 1.750% 25/03/30 154:869 0.15
157,492 Euronext (traded in 213,146 Vesteda Finance EUR 2.500% 27/10/22 220,656  0.22
Supranational) EUR 1.125% 12/06/29 163,310  0.16 59,810 Vesteda Finance EUR 2.000% 10/0726 63,567  0.06
64,722 EXOR EUR 2.250% 29/04/30 65,548 0.07 140,424 Vonovia Finance EUR 0.750% 15/01/24 142,459  0.14
51,836 Givaudan Finance Europe EUR 1.000% 22/04/27 53,784 0.05 23,924 Vonovia Finance EUR 1.800% 29/06/25 25,397 0.03
65,324 Givaudan Finance Europe EUR 1.625% 22/04/32 70,287 0.07 165.955 Vonovia Finance EUR 0.625% 07/1027 164.293 0.16
18,973 Heineken EUR 2250% 30/03/30 21,503  0.02 ’ ’
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Netherlands (continued) Spain (continued)

51,836 Vonovia Finance EUR 2.250% 07/04/30 57,849 0.06 63,748 FCC Servicios Medio
63,798 Vonovia Finance EUR 1.125% 14/09/34 62,188  0.06 Ambiente Holding EUR 0.815% 04/12/23 63,471  0.06
130,099 Vonovia Finance EUR 1.625% 07/10/39 128,713 0.13 118,390 FCC Servicios Medio
65,050 Vonovia Finance EUR 4.000% 29/12/49 66,830  0.07 Ambiente Holding EUR 1.661% 04/12/26 118,168  0.12
458,678 Wintershall Dea Finance EUR 0.840% 25/09/25 436,379  0.44 93,455 Ibercaja Banco EUR 2.750% 23/07/30 81,943  0.08
146,362 WPC Eurobond EUR 2.250% 09/04/26 153,714  0.15 130,099 IE2 Holdco EUR 2.375% 27/11/23 136,875  0.14

97,575 1E2 Holdco EUR 2.875% 01/06/26 108,121  0.11

13,017,175 13.00 . . -
153,397 Inmobiliaria Colonial Socimi EUR 1.450% 28/10/24 153,879  0.15

New Zealand T . -
234,936 ASB Finance EUR 0.500% 10/06/22 236,731 024 370,823 Inmob!lfan.aColon!al Soc?m! EUR 1.625% 28/11/25 371,994  0.37
41,489 ASB Finance EUR 0.750% 13/03/24 42393 0.04 218,973 lnmobll?ana Colomall Socimi EUR 2.000% 17/04/26 222,013 0.22
234,507 BNZ International Funding EUR 0.500% 13/0523 236282 023 86,733 International Consolidated
224,528 Chorus EUR 1.125% 18/10/23 229,684 0.3 Airlines Group EUR 0.500% 04/07/23 69,628  0.07
16262 Chorus EUR 0875% 05/1226 16358  0.02 75,760 Kutxabank N EUR 0.500% 25/09/24 72,502  0.07
_— 76,595 Merlin Properties Socimi EUR 1.875% 04/12/34 70,785  0.07
761,448 0.76 32,525 Santander Consumer Finance ~ EUR 1.000% 27/02/24 32,967  0.03
Norway 79,747 Santander Consumer Finance EUR 0.375% 27/06/24 78,849  0.08
144,126 Avinor EUR 1250% 09/02/27 147,190  0.15 114,892 Telefonica Emisiones EUR 1201% 21/08/27 118,730  0.12
153,189 DNB Bank EUR 0.050% 14/11/23 153,114 0.15 42,127 Telefonica Emisiones EUR 1.957% 01/07/39 44,413 0.04
89,360 Santander Consumer Bank EUR 0.875% 21/01/22 89,945 0.09 D ——
127,658 Santander Consumer Bank EUR 0.750% 01/03/23 127,738  0.13 5894413 5.89
97,574 Santander Consumer Bank EUR 0.125% 11/09/24 94,770  0.09 Sweden o
80,169 Telenor EUR 0.250% 14/02/28 79,582 0.08 150,807 Akcl¥us RCS}ant}al Property EUR 1.125% 14/03/24 150,098  0.15
_— 48,127 Akelius Residential Property EUR 1.750% 07/02/25 48,750  0.05
692,339 0.69 127,658 Akelius Residential Property EUR 3.875% 05/10/78 128456  0.13
Poland 56,918 Akelius Residential Property EUR 2.249% 17/05/81 52,087  0.05
172,815 mBank EUR 1.058% 05/09222 170,940  0.17 100,285 Castellum EUR 2.125% 20/1123 103,171  0.10
161,215 Tauron Polska Energia EUR 2.375% 05/07/27 162,059  0.16 215:531 Castellum EUR 0.750% 04/09/26 202:094 0.20
332,999 033 206,966 Heimstaden Bostad EUR 2.125% 05/09/23 212,003 0.1
Portugal 180,946 Heimstaden Bostad EUR 1.125% 21/01/26 176,313  0.18
10,842 EDP - Energias de Portugal EUR 1.700% 20/07/80 10,183  0.01 10,841 Intrum EUR 3.500% 15/07/26 9,553 0.01
205,990 Galp Energia EUR 2.000% 15/01/26 207,028 0.21 108,509 Molnlycke Holding EUR 1.875% 28/02/25 112,825  0.11
39,873 Galp Gas Natural 152,168 Sambhallsbyggnadsbolaget i
Distribuicao EUR 1.375% 19/09/23 40,576  0.04 Norden EUR 1.000% 12/0827 141,065  0.14
T o 116,807 Skandinaviska Enskilda
Slovakia 251,787 0.26 Banken EUR 1375% 311028 117607 0.2
64,507 Eustream EUR 1.625% 25/06/27 65,191  0.06 2;5;:232 i:f;ba“k ES; gggﬁ: ggfgggi 222223 giéi
65,191 0.06 46,186 Telia EUR 3.000% 04/04/78 47251  0.05
South Korea 32,091 Vattenfall EUR 0.500% 24/06/26 32,203  0.03
25,120 LG Chem EUR 0.500% 15/04/23 24,763  0.02 19,190 Vattenfall EUR 3.000% 19/03/77 19,869  0.02
24763 0.02 110,424 Volvo Treasury EUR 0.100% 24/05/22 109,275 0.1
Spain 1,936,065  1.93
51,063 Abertis Infraestructuras EUR 1.250% 07/02/28 47,420  0.05 Switzerland
140,423 Abertis Infraestructuras EUR 3.000% 27/03/31 145416  0.15 220,720 Credit Suisse EUR 1.375% 31/01/22 225,504  0.22
204,252 Amadeus Capital Markets EUR 0.125% 06/10/20 203,744  0.20 186,380 Credit Suisse Group EUR 1.250% 17/07/25 190,287  0.19
102,126 Banco Bilbao Vizcaya 178,248 Credit Suisse Group EUR 3.250% 02/04/26 197,691  0.20
Argentaria EUR 0.375% 02/10/24 99,385  0.10 119,621 Credit Suisse Group EUR 0.650% 14/01/28 116,526  0.12
95,696 Banco Bilbao Vizcaya 199,785 UBS EUR 0.250% 10/01/22 200,518  0.20
Argentaria EUR 0.750% 04/06/25 96,474  0.10 150,636 UBS EUR 0.625% 23/01/23 152,771  0.15
38,297 Banco Bilbao Vizcaya 95,743 UBS EUR 0.750% 21/04/23 97,313 0.10
Argentaria EUR 2.575% 22/02/29 39,009  0.04 174,052 UBS Group EUR 1.750% 16/11/22 180,036  0.18
75,891 Banco de Sabadell EUR 0.875% 05/03/23 74,394 0.07 134,807 UBS Group EUR 1.250% 17/04/25 138,416 0.14
76,595 Banco de Sabadell EUR 1.750% 29/06/23 77,133 0.08 382,785 UBS Group EUR 0.250% 29/01/26 376,392  0.37
158,011 Banco de Sabadell EUR 1.625% 07/03/24 157,279  0.16 E5454 187
32,525 Banco ge Sazageﬂ EUR 1.750% 10/05;24 30,906 0.03 United Arab Emirates o ’
151,782 Banco de Sabade! EUR 0.875% 22/07/25 145294  0.15
216,832 Banco de Sabadell EUR 0.625% 07/1125 206048  0.21 17,863 DP World EUR 2375% 25/09/26 _ 17377 _0.02
15,949 Banco Santander EUR 1.375% 09/02/22 16,158  0.02 17,377 0.02
76,595 Banco Santander EUR 1375% 14/12/22 79,032  0.08 United Kingdom
103,671 Banco Santander EUR 0.250% 19/06/24 103,562  0.10 134,168 Amcor UK Finance EUR 1.125% 23/06/27 135,506  0.14
140,941 Banco Santander GBP 1.375% 31/07/24 155,616  0.16 235,493 Aviva EUR 6.125% 05/07/43 266,672 0.27
89,360 Banco Santander EUR 1.125% 17/01/25 90,703  0.09 11,484 Aviva EUR 3.375% 04/12/45 12,240  0.01
260,044 Banco Santander EUR 1.375% 05/01/26 264,758  0.26 19,406 Aviva GBP 4.000% 03/06/55 21,564  0.02
307,026 Banco Santander EUR 0.300% 04/10/26 306,255  0.31 191,138 Barclays EUR 3.375% 02/04/25 206,048  0.21
87,722 Banco Santander USD 3.306% 27/06/29 84,432 0.08 46,612 Barclays EUR 2.000% 07/02/28 45,774  0.05
32,525 Bankia EUR 3.375% 15/03/27 32,442 0.03 304,464 BG Energy Capital EUR 1.250% 21/11/22 310,054  0.31
47,848 Bankinter EUR 0.875% 05/03/24 48,491 0.05 46,467 BG Energy Capital EUR 2.250% 21/11/29 52,652 0.05
147,532 Bankinter EUR 0.625% 06/10/27 139,535 0.14 140,941 BP Capital Markets EUR 2.519% 07/04/28 155,345  0.16
238,515 CaixaBank EUR 0.750% 18/04/23 239,761  0.24 120,992 BP Capital Markets (traded
295,064 CaixaBank EUR 1.750% 24/10/23 300,661  0.30 in Supranational) EUR 3.250% 31/12/99 121,691  0.12
473,012 CaixaBank EUR 0.375% 03/02/25 465,188  0.46 195,888 BP Capital Markets (traded
63,829 CaixaBank EUR 1.125% 27/03/26 65,018  0.06 in Supranational) EUR 3.625% 31/12/99 197,165  0.20
271,140 CaixaBank EUR 2.750% 14/07/28 275,323 0.28 558,229 British Telecommunications EUR 0.875% 26/09/23 565,954  0.57
151,783 Canal de Isabel II Gestion EUR 1.680% 26/02/25 160,638 0.16 159,494 British Telecommunications EUR 1.000% 21/11/24 162,024  0.16
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets
AAF Fund of Mandates Euro Corporate Bonds

Duration Hedged 30-06-2020

AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

Nominal Transferable Currency Coupon Maturity = Market % of Nominal Transferable Currency Coupon Maturity Market % of
securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing

BONDS EUR % BONDS EUR %

United Kingdom (continued) United Kingdom (continued)

185,391 British Telecommunications EUR 0.500% 12/09/25 184,112  0.18 29,546 Vodafone Group EUR 1.625% 24/11/30 31,443 0.03

69,603 British Telecommunications EUR 1.874% 18/08/80 64,281 0.06 239,839 Vodafone Group EUR 2.500% 24/05/39 265,644  0.27
24243 Cadent Finance EUR 0.625% 22/09/24 24522  0.02 184,307 Vodafone Group USD 6250% 10/03/78 176,547  0.18
97,900 Cadent Finance EUR 0.750% 11/03/32 95999  0.10 292,940 Yorkshire Building Society EUR 1250% 17/03/22 296,074  0.30
176,718 Carnival EUR 1.000% 28/1029 93,153  0.09 144,735 Yorkshire Building Society EUR 0.875% 20/03/23 145,140  0.15
56,051 Channel Link Enterprises 10,451,262 10.44
Finance EUR 1.761% 30/06/50 55653  0.06 United States
33,826 Channel Link Enterprises 141,152 AbbVie EUR 0.750% 18/1127 141316  0.14
Finance EUR 2.706% 30/06/50 ~ 34,903 0.03 75,042 AbbVie EUR 1.250% 18/11/31 77473  0.08
79,747 Coca-Cola European 159,955 American Honda Finance EUR 1.950% 18/10/24 168,853  0.17
Partners EUR 2.625% 06/11/23 85,957  0.09 132,159 American Tower EUR 1.375% 04/04/25 136421  0.14

257,074 Coca-Cola European 92,041 Apple EUR 0.875% 24/0525 96,349  0.10

Partners EUR 1.750% 27/03/26 273,163 027 38478 Apple EUR 0.500% 15/1131  39.328  0.04
93,997 Coventry Building Society GBP 1.875% 24/10/23 106,780  0.11 89,360 Archer-Daniels-Midland EUR 1.000% 12/09/25 92,026  0.09
60.127 DS Smith EUR 0.875% 12/09/26 58152  0.06 78,949 AT&T EUR 0250% 040326 76176  0.08
711,079 GlaxoSmithKline Capital EUR 0.000% 23/09/23 709,043  0.71 201,061 AT&T EUR 1.800% 05/09/26 210,430 021
50,935 HSBC Holdings EUR 0.875% 06/0924 51,978  0.05 193,784 AT&T EUR 1.600% 19/0528 198792  0.20
99.092 Informa EUR 1.500% 05/07/23  97.527  0.10 170.806 AT&T EUR 2350% 05/09/29 186494  0.19
47269 Informa EUR 1250% 22/04/28 43,097  0.04 99,444 AT&T EUR 2.050% 19/0532 103.695 0.10
38,297 InterContinental Hotels 334,949 AT&T EUR 3.550% 17/12/32 403,099  0.40

Group EUR 2.125% 150527 36925 0.04 30.574 AT&T (traded in

201,328 Intermediate Capital Group EUR 1.625% 17/02/27 182,339  0.18 Supranational) EUR 2.450% 15/03/35 32,585  0.03

111,343 Investec GBP 4.500% 05/05/22 126,721  0.13 97,682 AT&T (traded in

183,873 ITV EUR 2.000% 01/12/23 187,024 0.19 United States) EUR 2450% 15/03/35 104,108  0.10

176,176 1TV EUR 1375% 26/09/26 170,102  0.17 137425 AT&T EUR 3.150% 0400936 156080  0.16

149.831 Jerrold Finco GBP 4.875% 15/01/26 151,695  0.15 56810 AT&T EUR 2.600% 19/0538 60223  0.06

164,934 Lloyds Bank Corporate 106,861 Ball EUR 0.875% 15/03/24 102,947  0.10
Markets EUR 0375% 28/01/25 162,755  0.16 229,784 Bank of America EUR 0.736% 07/02/22 230274 023

116,168 Lloyds Bank Corporate 149,360 Bank of America EUR 1.625% 14/09/22 153,869  0.15
Markets EUR 2.375% 09/04/26 125,090  0.13 89,871 Bank of America EUR 0.750% 26/07/23 90,889  0.09

208,854 Lloyds Banking Group EUR 0.500% 12/11/25 204408  0.20 110410 Bank of America EUR 0.808% 09/0526 111262 011

75,349 Lloyds Banking Group EUR 3.500% 01/0426 83,614  0.08 58494 Bank of America EUR 0.580% 08/0829  56.746  0.06
85,608 London Stock Exchange 87,323 Bank of America EUR 1.381% 09/05/30 90,214  0.09
Group EUR 0.875% 19/09224  87.819  0.09 109,786 Becton Dickinson & Co EUR 1.900% 15/12/26 113,962 0.1
16,747 London Stock Exchange 153,828 Berkshire Hathaway EUR 0.750% 16/03/23 156,665  0.16
Group EUR 1750% 06/12/27 18,164  0.02 90,094 Berkshire Hathaway EUR 0.000% 12/0325 89284  0.09
111,646 London Stock Exchange 89,768 Blackstone Holdings Finance EUR 1.500% 10/0429 96,101  0.10
Growp - EUR 1750% 19/09/29 121,197  0.12 189,827 Booking Holdings EUR 0.800% 10/03/22 190,786  0.19

247,654 National Grid Electricity 28,350 Celanese US Holdings EUR 1.250% 11/02/25  27.840  0.03

Transmission EUR 0.190% 20/01/25 248,439  0.25 37,840 Celanese US Holdings EUR 2.125% 01/0327 37,707  0.04
44,260 NatWest Markets EUR 0.498% 27/09/21 44,486 0.04 91,914 Chubb INA Holdings EUR 0300% 151224 91,121  0.09
114,162 NatWest Markets EUR 0.625% 02/03/22 113,820 0.11 40212 Chubb INA Holdings EUR 0.875% 150627 40632 004
23,525 NatWest Markets EUR 1.000% 28/05/24 23,463 0.02 74,042 Chubb INA Holdings EUR 1550% 15/03/28 78,158  0.08
139,401 NGG Finance EUR 1.625% 05/12/79 137,193 0.14 62,552 Chubb INA Holdings EUR 0.875% 15/1229 62356  0.06
89,226 NGG Finance EUR 2.125% 05/09/82 87,892  0.09 31,149 Citigroup EUR 1.250% 06/07/26 31,956  0.03
86,031 Pearson Funding GBP 3.750% 04/06/30 100,336  0.10 45,446 Citigroup EUR 1.500% 24/0726 47,072 0.05
41,106 Phoenix Group Holdings EUR 4.375% 24/01/29 43,771 0.04 67.625 Citigroup EUR 0.500% 08/10/27 65,955  0.06
63,798 Rothesay Life GBP 8.000% 30/10/25 83,163  0.08 211,444 Coca-Cola EUR 0.125% 2200922 211621 021

318,851 Royal Bank of Scotland 25,758 Coca-Cola EUR 0.750% 09/03/23 26,194  0.03

Group EUR 2.000% 08/03/23 324,500  0.32 48,167 Coca-Cola EUR 0.750% 22/09/26 49,677  0.05
49,004 Royal Bank of Scotland 39,873 Coca-Cola European
Group EUR 1.750% 02/03/26 ~ 50,266  0.05 Partners EUR 1.875% 18/03/30 43748  0.04
107.871 Santander UK EUR 0.875% 25/11/20 108305  0.11 89715 Comeast EUR 0.750% 200232 $7.511 009
40,340 Santa'nder UK Group 40,656 CyrusOne via CyrusOne
Holdings EUR 0.391% 28/02/25 39,230  0.04 Finance EUR 1450% 220127 39,199  0.04
174,875 SSE EUR 1250% 16/04/25 180471  0.18 182,678 Danaher EUR 1.700% 30/03/24 191384  0.19
321,025 SSE EUR 1.750% 16/04/30 = 336,459 0.34 149,487 Danaher EUR 2.100% 30/09/26 162,177  0.16
lﬁgg‘; SSE EE§ i?;;; i?; :ggg 1??;;‘2 8‘1’? 133,377 Danaher EUR 2.500% 30/03/30 153,061  0.15
; 125% , : 212,712 Digital Euro Finco EUR 2.625% 1500424 227462 023
105,701 Standard Chartered EUR 0.850% 27/01/28 104,481 0.10 167,719 Digital Euro Finco EUR 1.125% 09/04/28 168232  0.17
171,563 Standard Chartered EUR 2.500% 09/09/30 174392  0.17 68,042 Dover EUR 0.750% 04/1127  64.899  0.06

222,972 Tesco Corporate Treasury 19,379 Dow Chemical EUR 1.125% 15/03/32 17,761  0.02

Services EUR 1.375% 24/10223 227,851  0.23 6,340 Dow Chemical EUR 1.875% 15/03/40 5876 0.0
89,360 TCSC(? Corporate Treasury 182,551 Euronet Worldwide (traded
Services EUR 2.500% 01/07/24 95,171  0.10 in Supranational) EUR 1.375% 22/0526 171,632  0.17

398,244 Tesco Corporate Treasury 14,042 Euronet Worldwide (traded

Services EUR 0.875% 29/05/26 395,322 0.39 in United States) EUR 1.375% 22/0526 13202  0.01
79,035 Thames Water Ultilities 179,359 Fidelity National

Finance = GBP 2375% 03/0523 85,667  0.09 Information Services EUR 0.125% 03/12/22 178,557  0.18
83,575 Trinity Acquisition EUR 2.125% 26/05/22 84,754  0.08 180,803 Fidelity National
185,608 TSB Banking Group GBP 5.750% 06/05/26 204,487  0.20 Information Services EUR 0.750% 2100523 182188  0.18
118,722 Unilever EUR 1.500% 11/06/39 134908  0.13 30,304 Fidelity National
72,127 Virgin Money UK EUR 2.875% 24/06/25 72,200  0.07 Information Services EUR 0.625% 03/12/25 30,070  0.03

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets Statement of Investments and other net assets
AAF Fund of Mandates Euro Corporate Bonds

Duration Hedged 30-06-2020

AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020

Nominal Transferable Currency Coupon Maturity = Market % of Nominal Transferable Currency Coupon Maturity Market % of
securities and money Date Value  Net securities and money Date Value  Net
market instruments Assets market instruments Assets
admitted to an admitted to an
official stock exchange official stock exchange
listing listing
BONDS EUR % BONDS EUR %
United States (continued) United States (continued)
353,157 Fidelity National 68,184 Westlake Chemical EUR 1.625% 17/07/29 65,433 0.06
Information Services EUR 1.500% 21/05/27 365,456  0.36 139,531 Zimmer Biomet Holdings EUR 1.164% 15/11/27 136,381 0.14
116,043 Fidelity I.\IalionalA 13,588,135 13.57
Information Services EUR 1.000% 03/12/28 114,936 0.11
27,951 Fidelity National

Information Services EUR 2.000% 21/05/30 29,941 0.03
31,899 Fidelity National

Information Services EUR 2.950% 21/05/39 36,679  0.04

47811 Fiserv EUR 0.375% 01/07/23 47,621 0.05
77,616 Fiserv EUR 0.375% 01/07/23 77,306 0.08
37,148 Fiserv EUR 1.625% 01/07/30 38,417  0.04
45,957 General Electric EUR 1.875% 28/05/27 45,557 0.04
167,232 General Electric EUR 1.500% 17/05/29 157,906  0.16
64,850 General Electric EUR 4.125% 19/09/35 73,066 0.07
20,599 Goldman Sachs Group EUR 1.375% 15/05/24 21,005 0.02
108,091 Goldman Sachs Group EUR 0.125% 19/08/24 105,566  0.10
249,906 Goldman Sachs Group EUR 3.375% 27/03/25 278,983  0.28
109,931 Goldman Sachs Group EUR 1.250% 01/05/25 111,571 0.11
27,513 Goldman Sachs Group EUR 2.000% 22/03/28 29,742 0.03
89,436 Huntsman International EUR 5.125% 15/04/21 90,612 0.09
112,339 Huntsman International EUR 4.250% 01/04/25 119,437 0.12
75,680 International Business

Machines EUR 0.375% 31/01/23 76,061 0.08
27,273 International Business

Machines EUR 0.875% 31/01/25 27,977 0.03
50,759 International Business

Machines EUR 1.750% 31/01/31 55,455 0.05
106,941 International Flavors &

Fragrances EUR 0.500% 25/09/21 106,841 0.11
50,759 International Flavors &

Fragrances EUR 1.800% 25/09/26 51,267 0.05
363,640 JPMorgan Chase & Co EUR 0.625% 25/01/24 367,275  0.37
219,295 JPMorgan Chase & Co EUR 1.090% 11/03/27 224,481 0.22
48,245 Liberty Mutual Group EUR 3.625% 23/05/59 46,678 0.05
125,801 Marsh & McLennan Cos EUR 1.349% 21/09/26 131,825 0.13
38,297 McDonald’s EUR 0.500% 15/01/21 38,349 0.04
31,899 McDonald’s EUR 1.000% 15/11/23 32,709  0.03
51,836 McDonald’s EUR 1.600% 15/03/31 54,893 0.05
65,791 Metropolitan Life Global

Funding | EUR 0.375% 09/04/24 66,256 0.07
55,025 Microsoft EUR 2.125% 06/12/21 56,541  0.06

168,508 Morgan Stanley EUR 0.442% 08/11/22 168,367  0.17

239,241 Morgan Stanley EUR 1.750% 11/03/24 250,145  0.25

208,848 Morgan Stanley EUR 0.637% 26/07/24 209,182  0.21

37,840 Morgan Stanley EUR 1.750% 30/01/25 39,912 0.04

121,318 Mylan EUR 2.125% 23/05/25 126,381 0.13

95,488 Nasdaq EUR 1.750% 19/05/23 99,248  0.10

126,919 Nasdaq EUR 1.750% 28/03/29 136,774  0.14

153,189 National Grid North America EUR 1.000% 12/07/24 157,677  0.16

111,845 Nestle Holdings EUR 0.875% 18/07/25 116,769  0.12

53,341 Netflix EUR 3.875% 15/11/29 56,178 0.06
64,182 Netflix EUR 3.625% 15/06/30 66,181 0.07

128,934 PepsiCo EUR 0.250% 06/05/24 129,819  0.13

501,641 PepsiCo EUR 0.500% 06/05/28 506,029  0.50

176,241 Prologis Euro Finance EUR 1.875% 05/01/29 192,622  0.19

39,515 Prologis Euro Finance EUR 1.000% 06/02/35 38,405 0.04
36,484 RELX Capital USD 3.000% 22/05/30 35,055 0.03
49,404 Thermo Fisher Scientific EUR 1.400% 23/01/26 51,659  0.05
119,560 Thermo Fisher Scientific EUR 1.750% 15/04/27 127,676  0.13
79,431 Thermo Fisher Scientific EUR 2.375% 15/04/32 90,738 0.09
50,808 Thermo Fisher Scientific EUR 1.500% 01/10/39 50,091 0.05
119,908 Thermo Fisher Scientific EUR 1.875% 01/10/49 115,153 0.11
194,516 US Bancorp EUR 0.850% 07/06/24 197,795  0.20
48,167 Verizon Communications EUR 3.250% 17/02/26 55,295 0.05

140,507 Verizon Communications EUR 0.875% 08/04/27 142,447  0.14

129,700 Verizon Communications EUR 1.300% 18/05/33 132,298 0.13

138,375 Verizon Communications EUR 2.875% 15/01/38 167,101 0.17

167,588 Verizon Communications EUR 1.850% 18/05/40 171,983 0.17

108,892 VF EUR 0.625% 20/09/23 109,480  0.11

116,191 VF EUR 0.250% 25/02/28 110,090  0.11

198,763 VF EUR 0.625% 25/02/32 181,667  0.18

The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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AAF Fund of Mandates Euro Corporate Bonds AAF Fund of Mandates Euro Corporate Bonds
Duration Hedged 30-06-2020 Duration Hedged 30-06-2020
Quantity  Transferable securities and money Currency Market % of Nominal Other transferable Currency Coupon Maturity Market % of
market instruments admitted to an Value Net securities and money Date Value Net
official stock exchange listing Assets market Instruments Assets
OPEN ENDED FUNDS EUR % BONDS EUR %
Ireland Australia
1,617,210  Insight Liquidity Funds - EUR Cash 142,070 Scentre Group Trust 1 via
Fund EUR 1,587,453 1.59 Scentre Group Trust 2 USD 3.625% 28/01/26 132,528  0.13
1.587.453 1.59 149,007 Scentre Group Trust 1 via
TOTAL TRANSFERABLE SECURITIES AND Scentre Group Trust 2 USD 4.375% 28/05/30 146,071  0.15
MONEY MARKET INSTRUMENTS ADMITTED 278,599 0.28
TO AN OFFICIAL STOCK EXCHANGE LISTING 95,930,761  95.80 France
37,512 Altice France 144A USD 8.125% 01/02/27 36,568  0.04
54,208 Electricite de France 144A USD 4.500% 21/09/28 56,277  0.05
65,050 Electricite de France 144A USD 4.875% 21/09/38 68,512 0.07
161,357  0.16
Luxembourg
239,599 Hidrovias International
Finance USD 5.950% 24/01/25 204,486  0.21
204,486 0.21
United States
216,940 AbbVie EUR 1.250% 01/06/24 222,004  0.22
80,943 WEA Finance 144A USD 2.875% 15/01/27 70,422 0.07
292,426 0.29
TOTAL OTHER TRANSFERABLE SECURITIES
AND
MONEY-MARKET INSTRUMENTS 936,868  0.94
INVESTMENTS 96,867,629 96.74
The accompanying notes form an integral part of these financial statements. The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets

AAF Fund of Mandates Euro Corporate Bonds Duration Hedged 30-06-2020

DERIVATIVES
FUTURES CONTRACTS*
Unrealised
Number of Commitment gain/(loss) % of
contracts in Fund in Fund Net
Buy/(Sold) Description Maturity Date Currency Currency Currency Assets
(0) 10-Years US Note Future 09/20 UsD (54,349) (67) (0.00)
1) 5-Years US Note Future 09/20 UsD (147,313) (607) (0.00)
(395) Bundesrepublik Deutschland Future BOBL 09/20 EUR (53,301,950) (402,889) (0.40)
(102) Bundesrepublik Deutschland Future BUND 09/20 EUR (18,021,079) (360,659) (0.37)
) Bundesrepublik Deutschland Future BUXL 09/20 EUR (2,022,797) (92,111) (0.09)
(210)  Bundesrepublik Deutschland Future SCHATZ 09/20 EUR (23,555,102) (48,995) (0.05)
6 EUR/USD Currency Future 09/20 USD 804,025 (6,135) (0.01)
©) GBP/USD Currency Future 09/20 UsD (321,832) 7,879 0.01
o) Long Gilt Future 09/20 GBP (72,452) (339) (0.00)
(1) Ultra 10-Years US Note Future 09/20 UsD (201,273) (943) (0.00)
TOTAL FUTURES CONTRACTS (904,866) 0.91)
FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS**
Unrealised
gain/(loss) % of
Purchased Sold in Fund Net
Amount Currency Amount Currency Maturity Date Currency Assets
85,667 EUR 77,517 GBP 29/07/2020 424 0.00
1,008,920 EUR 912,934 GBP 29/07/2020 4,991 0.01
70,597 EUR 79,250 USD 29/07/2020 78 0.00
831,439 EUR 933,337 usD 29/07/2020 924 0.00
5,255 GBP 5,803 EUR 29/07/2020 (24) (0.00)
10,073 GBP 11,135 EUR 29/07/2020 (58) (0.00)
112,876 GBP 124,563 EUR 29/07/2020 (436) (0.00)
9,185 UsD 8,121 EUR 29/07/2020 53 0.00
212,585 uUsD 187,958 EUR 29/07/2020 1,207 0.00
TOTAL FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS 7,159 0.01
DERIVATIVES (897,707) (0.90)
OTHER NET ASSETS 4,166,467 4.16
TOTAL NET ASSETS 100,136,389 100.00

*  The counterparty for the future contracts is Morgan Stanley.
** The counterparties for the forward foreign exchange contracts are Australia and New Zealand Banking Group, Citibank, HSBC Bank, JP Morgan Chase Bank (London) and State
Street Bank (London).

The accompanying notes form an integral part of these financial statements.
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Statement of Investments and other net assets
AAF Fund of Mandates Flexible Bonds 30-06-2020

Nominal

BONDS

Angola
5,973,356

1,738,940

290,397

823,404

3,301,556

1,200,321

1,854,785

1,848,700

Argentina
2,190,000
2,385,666

4,525,047

16,049,029

12,013,432

1,955,000

7,717,972

1,149,000
1,544,000

276,106

1,676,044

224,231

10,810,855

1,580,000
1,918,826

838,108
5,354,332

Armenia
2,572,017

Transferable
securities and
money market
instruments
admitted to an
official stock
exchange listing

Angolan Government
International Bond
Angolan Government
International Bond
Angolan Government
International Bond
(traded in Germany)
Angolan Government
International Bond
(traded in

United States)
Angolan Government
International Bond
Angolan Government
International Bond
(traded in
Supranational)
Angolan Government
International Bond
(traded in

United States)
Angolan Government
International Bond

Arcor

Argentine Republic
Government
International Bond
Argentine Republic
Government
International Bond
Argentine Republic
Government
International Bond
Argentine Republic
Government
International Bond
Argentine Republic
Government
International Bond
Argentine Republic
Government
International Bond
Cia General de
Combustibles

IRSA Propiedades
Comerciales
Provincia de Buenos
Aires via
Government Bonds
Provincia de Buenos
Aires via
Government Bonds
Provincia de Buenos
Aires via
Government Bonds
Provincia de Buenos
Aires via
Government Bonds
Telecom Argentina
YPF

YPF

YPF

Republic of Armenia
International Bond

UsSD

uUsD

USD

USD

USD

USD

UsD

usD

USD

usD

Usb

UsD

USD

uUsD

USD

UsD

uUsD

usb

UsD

USD

uUsD
USD
USD
USD
uUsD

UsD

Currency Coupon Maturity

9.500%

8.250%

8.250%

8.250%

8.000%

9.375%

9.375%

9.125%

6.000%

6.875%

5.625%

4.625%

8.280%

7.125%

3.750%

9.500%

8.750%

10.875%

9.950%

6.500%

9.125%
6.500%
8.750%
8.500%
6.950%

3.950%

Market

Date Value

USD

12/11/25 5,403,474

09/05/28 1,439,489

09/05/28 240,390

09/05/28 681,611

26/11/29 2,730,386

08/05/48 981,692

08/05/48 1,516,951

26/11/49 1,506,691

14,500,684

06/07/23 1,978,577

22/04/21 998,700

26/01/22 1,880,225

11/01/23 6,719,006

31/12/33 5,364,298

06/07/36 770,866

31/12/38 3,043,158

07/11/21 838,770

23/03/23 1,109,001

26/01/21 132,534

09/06/21 691,461

15/02/23 95,300

16/03/24
15/06/21
04/04/24
28/07/25
21/07/27

4,567,694
1,473,745
1,552,608

625,350
3,767,094

35,608,387

26/09/29 2,494,676
2,494,676

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.30

0.08

0.04

0.15

0.06

0.09

0.08
0.81

0.11

0.10

0.38

0.30

0.04

0.17
0.05

0.06

0.04

0.00

0.26
0.08
0.09
0.03
0.21

1.99

0.14
0.14

80

Statement of Investments and other net assets
AAF Fund of Mandates Flexible Bonds 30-06-2020

Nominal

BONDS

Australia
1,320,000

Austria
482,443
3,492,116

Azerbaijan
1,690,000

1,095,422

2,115,458

1,701,947

Bahrain
2,819,424

1,323,328
310,000
200,000
250,000
742,534

1,665,188
2,870,887

Belarus
1,992,344
290,000

1,088,070

1,510,799

1,206,239

1,949,359

Belgium
1,296,246

Bermuda
1,481,392
270,000
1,992,344
496,917

Bolivia
584,859

Transferable
securities and
money market
instruments
admitted to an
official stock
exchange listing

Santos Finance

Klabin Austria
Suzano Austria

Republic of
Azerbaijan
International Bond
Southern Gas
Corridor (traded in
Supranational)
Southern Gas
Corridor (traded in
United States)
State Oil of the
Azerbaijan Republic

Bahrain Government
International Bond
Bahrain Government
International Bond
Bahrain Government
International Bond
Bahrain Government
International Bond
Bahrain Government
International Bond
Bahrain Government
International Bond
Oil and Gas Holding
Oil and Gas Holding

Development Bank
of the Republic of
Belarus

Republic of Belarus
International Bond
Republic of Belarus
International Bond
(traded in
Supranational)
Republic of Belarus
International Bond
(traded in

United States)
Republic of Belarus
International Bond
Republic of Belarus
Ministry of Finance
S

Sarens Finance

Digicel

Geopark

Inkia Energy
Qatar Reinsurance

Bolivian Government
International Bond

Currency Coupon Maturity

USD

usD
usb

usD

USD

USD

usb

uUsD

usDb

USD

usb

USD

usb

USD
USD

USD

usD

usDb

usb

uUsD

USD

EUR

USD
UsDh
USD
USD

usb

5.250%

7.000%
5.000%

3.500%

6.875%

6.875%

6.950%

7.000%

7.000%

6.750%

5.625%

6.000%

7.500%

7.625%
8.375%

6.750%

6.875%

7.625%

7.625%

6.200%

6.378%

5.750%

6.750%
6.500%
5.875%
4.950%

4.500%

Date

13/03/29

03/04/49
15/01/30

01/09/32

24/03/26

24/03/26

18/03/30

26/01/26
12/10/28
20/09/29
30/09/31
19/09/44
20/09/47

07/11/24
07/11/28

02/05/24

28/02/23

29/06/27

29/06/27

28/02/30

24/02/31

21/02/27

01/03/23
21/09/24
09/11/27
31/12/99

20/03/28

Market
Value

USD

1,418,586

1,418,586

503,550

3,542,961

4,046,511

1,655,852

1,262,613

2,438,337

2,013,730

7,370,532

3,141,599
1,479,572
340,395
202,800
248,044

831,322
1,808,637

3,176,338

11,228,707

1,924,604

291,427

1,125,364

1,562,582

1,156,566

1,886,570

7,947,113

1,151,236

1,151,236

770,250
249,222
1,973,666
484,404

3,477,542

500,060

500,060

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.08
0.08

0.03
0.20

0.23

0.09

0.07

0.14

0.11
0.41

0.18

0.02
0.01
0.01
0.05

0.10
0.18

0.63

0.11

0.02

0.09

0.06

0.10
0.44

0.06
0.06

0.04
0.01
0.11
0.03

0.19

0.03
0.03



Statement of Investments and other net assets
AAF Fund of Mandates Flexible Bonds 30-06-2020

Nominal

BONDS

Brazil
1,790,000
155,962

3,357,037

2,555,681

900,728

5,589,199

1,786,493

2,932,979

310,142

1,999,696

Transferable
securities and
money market
instruments
admitted to an
official stock
exchange listing

Banco do Brasil
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Brazilian
Government
International Bond
Globo Comunicacao
¢ Participacoes

British Virgin Islands

960,000

200,000
910,000
850,000
1,560,000
290,000

700,000
650,000
650,000

900,000
320,000
810,000
400,000
441,109
1,043,959
3,179,663
344,602
240,000
460,000

367,591
700,000
280,000

1,470,365
2,095,270

Bulgaria
779,812

Elect Global
Investments
Fortune Star
Fortune Star

HKT Capital No 4
HKT Capital No 5
Huarong Finance
2017

Huarong Finance
2017

Huarong Finance
2019

Huarong Finance
2019

Huarong Finance 11
Huarong Finance II
Huarong Finance II
Huarong Finance 11
New Metro Global
New Metro Global
New Metro Global
NWD Finance
Scenery Journey
Sino-Ocean Land
Treasure IV

State Grid Overseas
Investment 2014
State Grid Overseas
Investment 2016
Sunny Express
Enterprises
Tsinghua Unic
Vigorous Champion
International

Bulgaria Government
International Bond

Currency Coupon Maturity

USD

uUsD

USD

UsSD

USD

USD

uUsD

usb

UsSD

uUsD

UsSD
usb
uUsD
UsD
UsD

uUsD
USD
uUsD
USD
USD
USD
USD
USD
uUsD
USD
USD
USD
usD
USD
uUsD
USD

uUsD
USD

USD

EUR

3.875%

2.875%

4.625%

4.500%

3.875%

8.250%

7.125%

5.625%

5.625%

4.843%

4.100%
6.750%
6.850%
3.000%
3.250%

4.250%
4.000%
3.875%
3.375%
5.500%
5.000%
4.625%
4.875%
6.500%
7.125%
7.500%
5.250%
13.000%
4.750%
4.850%
2.875%

3.350%
5.375%

4.250%

3.000%

Date

10/10/22

06/06/25

13/01/28

30/05/29

12/06/30

20/01/34

20/01/37

07/01/41

21/02/47

08/06/25

31/12/99
02/07/23
02/07/24
14/07/26
30/09/29

07/11/27
31/12/99
13/11/29
24/02/30
16/01/25
19/11/25
03/06/26
22/11/26
23/04/21
23/05/21
20/03/22
31/12/99
06/11/22
14/01/30
07/05/44
18/05/26

31/12/99
31/01/23

28/05/29

21/03/28

Market
Value

USD

1,823,070

154,208
3,517,150
2,623,419

870,148
7,271,269
2,153,251
3,064,963

323,880

1,999,006
23,800,364

926,400
203,215
921,536
879,815
1,603,281

305,805
704,340
666,314

639,179
989,862
349,635
870,762
437,884
443,314
1,053,204
3,249,132
353,232
234,590

461,735
512,190
755,076

280,328
1,029,203

2,280,673
20,150,705

1,063,978
1,063,978

The accompanying notes form an integral part of these financial statements.

% of
Net
Assets

%

0.10

0.01

0.15

0.05

0.40

0.17

0.02

0.11
1.33

0.05
0.01
0.05
0.05
0.09

0.02

0.04

0.04
0.05
0.02
0.05
0.02
0.02
0.06
0.18
0.02
0.01

0.03

0.03

Statement of Investments and other net assets
AAF Fund of Mandates Flexible Bonds 30-06-2020

Nominal Transferable
securities and
money market
instruments
admitted to an
official stock
exchange listing

BONDS
Cameroon
2,499,620 Republic of
Cameroon
International Bond

Canada
268,611 Cenovus Energy
346,386 Cenovus Energy
406,157 Cenovus Energy
645,962 Kinross Gold
286,721 MEGIlobal Canada

Cayman Islands
760,000 21Vianet Group
1,255,182 Aldar Sukuk No 2
200,000 Bright Scholar
Education Holdings
1,227,754 China Evergrande
Group
780,000 China Evergrande
Group
147,036 China Evergrande
Group
1,032,931 China Evergrande
Group
379,063 CIFI Holdings Group
2,007,048 Country Garden
Holdings
3,705,319 Country Garden
Holdings
1,415,182 DP World Crescent
2,696,455 DP World Crescent
3,000,163 DP World Salaam
3,256,857 Esic Sukuk
530,688 Fibria Overseas
Finance
900,000 GEMS MENASA
Cayman via GEMS
Education Delaware
4,177,488 Grupo Aval
1,926,177 ICD Funding
470,000 JD.com
200,000 JD.com
2,160,410 Kaisa Group
Holdings
2,160,410 Kaisa Group
Holdings
800,072 Kaisa Group
Holdings
920,000 Kaisa Group
Holdings
884,939 Kaisa Group
Holdings
972,184 Kaisa Group
Holdings
1,580,000 KSA Sukuk
1,710,000 KSA Sukuk
2,628,277 Logan Group
1,926,177 Logan Group
411,702 Logan Group
379,063 Logan Group
1,080,205 Logan Group
1,393,170 MAF Sukuk
582,387 MAF Sukuk
227,000 Metropolitan Light
584,470 MGM China
Holdings
430,000 Mumtalakat Sukuk
Holding
780,000 New Oriental
Education &
Technology Group

Currency Coupon Maturity

usb

USD
USD
USD
USD
USD

USD
USD

USD

usb

UsD

usb

USD
USD

USD

USD
UsD
USD
USD
USD

USD

USD
USD
USD
USD
USD

USD

USD

usD

USD

usD

USD
USD
USD
usb
USD
USD
USD
USD
USD
USD
USD

uUsD

usb

usD

9.500%

4.250%
6.750%
5.400%
6.875%
5.875%

7.875%
3.875%

7.450%

8.250%

9.500%

11.500%

8.750%
6.000%

8.000%

7.250%
4.848%
3.875%
6.000%
3.939%

5.500%

7.125%
4.375%
4.625%
3.875%
3.375%

6.750%

11.250%

11.950%

11.500%

10.500%

9.950%
4.303%
2.969%
6.875%
7.500%
5.250%
6.500%
5.750%
4.638%
3.933%
5.500%

5.250%

4.100%

2.125%

Date

19/11/25

15/04/27
15/11/39
15/06/47
01/09/41
18/05/30

15/10/21
22/10/29

31/07/22

23/03/22

11/04/22

22/01/23

28/06/25
16/07/25

27/01/24

08/04/